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prevent it; that persons who have carefully considered the | 
subject indeed now see that the formation of new States, | 
in which one part of the people, on religious grounds, | 
hates the rest, is excessively difficult; that it can) 
only be effected by an effective and  well-disposed | 
force on the spot; that in this case there is on the spot no | 
such force, and that we at this distance cannot supply it. | 


| The plan of protecting the Bulgarians by giving them a/| 


practical independence—which has excited so much enthn- || 
siasm—fails when thought out, for the Bulgarians are not |/ 
fit for independence, and we could not give it them if they | 
were. 


But Lord Derby, in our judgment, was rauch less conclusive | 
when he came to justify his own policy. He says in substance | 


| that he is going to protect the “Bulgarians” by local self- | 
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government and by “guarantees.” Now, as to local self-| 
government, it amounts to no protection at all. The existing 
feuds between the Musselman and Christian populations will 
remain just as now though you give tkem local councils, and | 
may even be embittered, for there will be a new controversy | 


| as. to the proportions in which the two religions are to be 
| represented on those councils—the Christians excelling in | 


| Receipts; Notices and Reports of Stocks, Failures, Railway, | 
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Companies and New Capital. Prices made up to September 27. 
Advertisements for the next number, to be published on 
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LORD DERBY’S REPLY TO THE LONDON 
DEPUTATION. 
Lorp Dursy’s reply to the London deputation was clear, 
dignified, and, in its negative part, convincing. He had not 
the least difficulty in showicg that the scheme which the 
| deputation came to advocate was delusive. The main point of 
that scheme was the self-rule of Bulgaria, and he proved 
easily that there was no reason for separatiog Bulgaria from 
Turkey any more than for separating most of her other pro- 
vinces ; that in most of them, both Asiatic and European, 
there was a large Curistian population, which is always dis- 
contented, aud is always liable to be ill-treated ; that you could 
not in logic stop at the Balkan or the Bosphorus; that the 
argument for separating Bulgaria irom Turkey was—for what it 
was worth—an argument for breaking up Turkey. He 
showed, too, that this separation would involve putting. the 
separated districts under a new government ; that this would 
involve the erection of a new Sclavonic State; that the great 
Powers, without whom we are nothing, would not assent to 
that erection ; that Austria would even go to war by herself to 


| gives the Highest, Lowest, and Latest Prices of Stocks, Shares, | 
| and other Securities during the Month, the mode in which the 


New | 


numbers and the Mussulmen in energy and property. Mani- 

cipal government is an excellent thing for people who wish | 
to combine, but it is a dubious thing for those who wish not 

to combine, as people of hostile races or hostile faiths almost | 
always do wish. 


Aud, as to what is now the particular point in hand—where 
is the protection? In what way will the Christian be pro- | 
tected by them? If the Tarkish Government chooses to arm | 
the Musselmen and not to arm the Christians, as it does now, 
what is to prevent the Musselmen from maiming and killing 
the Christians, just as they now have? A vote for a local 
assembly may or may not be a good thing, but there is no 
military efficacy in it; it will not protect those who have it | 
either from a tyrannical government or from bigoied || 
neighbours. In all this talk aboul autonomy—or self-rule— |} 
there is a dilemma. Bither you make the self-rule an cffec- 
tive military power, or youdo not. If you do not, you do 
not protect those you wish ; if you do, you must introduce | 
that power from without-——-by making a Sclavonic State, or 
some other novel combination which the near continental | 
Powers will not, and Enyland cannot. One class of schemes 
are effectual, but impossible ; the other possible, but inc ffectual. 
Then as to the “ guarantees” of which Lord Derby speaks 
as his second safeguard for the Bulgarians, he is, perhaps, on 
purpose vague. He does not—perhaps official duty would | 
not let him—say where they are. And here again there is 
a dilemma. Hither he means that this guarantee should | 
mean promises by the Turkish Government made in some | 
solemn manner, in which case they amount to nothing, for | 
in the last. twenty years there haye been a series of firmans, | 
with paper reforms, all reading well and all ending in nothing ; | 
—or, he means “ guarantees” strictly so culled—by which a 
third party makes himself answerable in case of default by | 
the principal—by which, in this case, the “ great Powers,” | 
or syme great Power, engages to see that the Bulgaiian 
Christians really get the conceded rights eyen if the Porte | 
plays false and withholds them. And if he means this he 
means something very dangerous. As he has himself said there 
is no reason for selecting the Bulgarian Christians for special 
favour,—what is done should extend to all the other Caris- 
tian subjects of Turkey alike, But does Lord Derby mere | 
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really to propose that all the great Powers shall promise to 

see that the Christians all over Turkey are well treated—if so, 

who is to arrange that the great Powers agree as to what is 

“good treatment?” Suppose that a Sclavonic committee, 

half secret, half open, sitting in Bucharest and having its 
|| roots in Russia, stir up a rebellion in Roumelia; is Austria, 

which is sure to hate the movement, likely to take the 
| same view of it as Russia, whose populations nurtured it and 

whose Government half countenanced it? With which party 

will Germany side? And what shall a distant outsider like 
England do in such a business? Of all possible solutions of 

the question the one which we most fear is that England should, 
| for some present advantage (in which she does not share 
| herself), make herself responsible for indefinite obligations 
| which in honour she cannot desert without a war, and which 
even a war will not enable her to perform. 

It has, indeed, been suggested that there should be a kind 
| of council of the great Powers always sitting in Constantinople, 
| to which the Turkish Christians could always appeal in case 
_ they did not obtain the benefits which Turkey had promised, 
and these Powers had guaranteed. 


| possible, An imperium in imperio is contrary to the first prin- 
ciples of politics; there cannot be two Governments in one 
country. Least of all can there be two in a country in which 
the people is itself divided; somewhere there must be an end 
to division—a single supreme authority. Suppose two 
hundred years ago it had been proposed to the English 
Government to conduct the affairs of Ireland with a European 
committee—to look after the grievances of the Catholics— 
sitting in Dublin, would any Irish administration have been 
possible? Of course the whole machine of Government would 
have been paralysed. And yet the difficulties in Ireland 
arising from the conflict of faiths, are now, and always 
| were, incomparably less than those now existing in Turkey. 

| But though it would be of no use to Turkey, such a 
| European Council in Constantinople, to enforce conceded 
'| rights, might be of the greatest harm to Europe. It would 
|| give any interested Government that chose the power to raise 
|| the Eastern question when it liked, and to raise it in its most 
'mischievous form. In a country like Turkey very serious 
evils constantly exist, when we estimate evils by a European 
standard, and even if not, complaints of such can be easily 
obtained from a semi-Oriental population ; and these could be 
at once used to cause dissension in the Council. One side 
would say, “‘ These outrages are real, and the Turkish Govern- 
| ment should have put them down ;” the other, “ These out- 
| “rages never happened, and the Turkish Government was 
|“ right in disregarding the false accusations made about 
“them.” And often the case would be one on which no 
foreign judgment would be worth much, for it would turn on 
whether the Turkish Government could have controlled the 
| local Mussulman population, or whether it tried to do so; 
which opens an infinite discussion. Any unscrupulous Minister 
could use this Council and these conceded rights, when he 
pleased, to disturb Europe, and in that way both would be 
mischievous. 

We cannot, therefore, think Lord Derby’s mode of answering 
the popular English demand of the moment more satisfactory 
than the modes which he opposes, and which he shows to be 
unsound. Nor can we accept his promise of peace as at all 
more trustworthy. The evil is far deeper than any which can 
be cured in this way. The Turkish empire is breaking up, 
and the successor, or successors to it, can only be fixed by 
long and painful conflict. A temporary truce might be 
arranged, as Lord Derby sketches, though even this we doubt ; 
but the permanent difficulties of the subject will last for our 
generation, and it is among the first duties of English etates- 
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But such a body as this | 
would make the conduct of domestic affairs in Turkey im- | 
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| there is still more reason now to expect such a higher level to 
be reached and maintained. But will the usual production of 
| the world, which has proved so large during the past season as 
| to keep down the price in England in spite of a deficient har- 
| vest there, and a deficiency in some important harvests abroad, 
again prove so large as still to keep down the price whei 
those deficiencies are somewhat greater ¢ 
| The question, as thus stated, is obviously of some novelty. 
| Before the Free-trade period there could never have been any 
question of the effect of a deficient harvest in England, 
| especially when there were two deficient harvests in succes- 
| sien, and one or both were in combination with a deficient 
harvest in France. 
wheat became inevitable. Even since the Free-trade period, 
until a few years ago, though the extreme prices of the ante- 
Free-trade period have been prevented, the most important 
factor in the price of wheat has always been the home 
harvest, a deficiency there always necessitating a large 
importation, and that at a high level of price. But after the 
_ experience of last year, this result from a deficient harvest in 
England can no longer be considered inevitable. The supplies 
fron. abroad have proved so large in a bad year at home 


the price has continued comparatively low. The reason 


ordinary consumption. 





important than our own in a question of the price of wheat, and 
that poiut seems to have been reached. We can no longer be 
sure that a good harvest at home will almost certainly give us 
cheap wheat, or a bad harvest dear wheat; 
extend our view to other countries far more than was for- 
merly necessary, while we must also recognise, of course, that 
the question has become more difficult of solution. We have 
now to take into account the consumption and production of 
many countries, as to which the data are more difficult to 
obtain than those for one country only, though, fortunately, 
the question has not the intense interest it formerly had, 
because the greater magnitude of the wheat area, and the 
extent of the ordinary surplus, seem effectually to shut out 
great extremes of price. 

At first sight the appearances certainly are that the ordinary 
impression of the market must be right. The harvest of 1875 
was deficient not only in England, but very generally among 
the countries from which our supplies are drawn, and as the 

| price in the harvest season did not rise as anticipated, it is 
| reasonable to suppose that what must have cperated was the 
great excess of supply from the extraordinary harvest of 1874. 
But this supply must have been trenched upon, and now we 


are face to face with harvest accounts which are generally of | 


a gloomier description than those of last year. First of all 


our home harvest, which is still important as supplying | 


from a third to a half of our consumption, is affected 
by a farther reduction of the wheat area as com- 
pared with 1875. The acreage under wheat 
1876, according to the agricultural returns, was 
2,994,958, and this is a reduction of 347,523 acres, or 10°4 
per cent, as compared with the previous year, and of 635,342 
acres, or 17} per ceat., as compared with 1874. Even with a 
production of the same quality and abundance, so great a 
reduction of area would have a considerable effect on the 
total yield. But, in addition, the yield is manifes'ly unsatis- 
factory. The crop is in good condition, and the quality excel- 
lent, but the effects of the bad seed time of last autumn have 
remained, and the quantity is defective. Possibly the com- 


that our own deficiency has been more than made good, and | 


obviously is our increasing dependence on the foreigner for | 
The wheat area and wheat produc- | 


In such circumstances a great rise in || 





tion of England have not increased for many years, while the | 
population has been steadily increasing. At a vertain point | 
| this made it likely that foreign harvests would become more | 


but we must | 


| 
| 


| 


in | 


| 


| 


| 
| 


plaints of farmers may be exaggerated, as they often are on | 
such points, but there seems no reason to doubt that the crop | 
is below an average. And when we go abroad we have similar | 
reports. The Fiench crop, which is so important to us, is| 
perhaps over an average; but while this may prevent France 

competing with us in foreign markets, there is no likelihood | 
of a surplus from that country to make good our own defi- | 
ciency. Notwithstanding the great harvest of 1874, the| 
cheapness which ensued was in no way aided by France || 
exporting largely to England, as has often happened in former 
years of cheapness, and it may be doubted perhaps whether | 
among other changes the ability of France to have a surplusfor | 
export even in very good years is not passing away. If France | 


men to see that we do not needlessly thrust ourselves upon a 
scene of strife where we have no object to gain, and no duty 
to perform. 


THE FUTURE PRICE OF WHEAT. 

\| Ture has been a very general expectation in the corn market 
that the price of wheat during the harvest season now com- 
menced can hardly remain at the low level of the last two 
years. The rise may not for some time be very considerable, but 
a moderate rise has been counted upon. The circumstances are 
certainly different from those of the two harvest seasons pre- 
ceding the present one; and if a higher level of price than what 


has really been maintained since seemed probable a year ago, 


should be able to spare us anything in a year like the present, 


ae ', 
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the effect may be very important in checking a great rise of 


price. And from most of the continental countries, including 
Russia, the accounts are not favourable. According to the 
|| reports at the International Corn Market in Vienna, on the 
2ist of last month, there is a deficiency of about 20 per cent. 
in the crops of the consuming countries of Europe, excepting 
Bavaria, Saxony, and France, which are credited with a good 
average ; but, with only one exception, the producing coun- 
tries, or regions from which our supplies are drawn, are all 
| 


deficient, some of them greatly deficient. The following is 


the list :— 
Percentage Percentage 
Name of Country. less than an over an 
Average. Average. 
Austro-Hungarian Empire ... 2 bas 
OO ere ) Better 
Contral Russia ....ccscccoccscece aa ere thao a good 
Russian Poland..............e00 ) r average. 
North Baseia ......000-0000, ceccee Ae ehates 
ROUMAIIA ..cccccsvese +s. sovcceese shane 
SSWESOTIAN ooo ccccee.ssccccecees me Cetus 
SwEGON ..ccccccvccccccccccccccecse 15 
PRORWED .recesisesscsrcccecescsesse 
DORMIREE. osc cicrccees-osesesseces ee snieee 
The Netherlands ........,..+06 ae pete ve 


The most satisfactory feature in the list is the fact that the 
Austro-Hungarian Empire is credited with neariy an average 
harvest, and the most important parts of Russia with “ better 
“ than a good average;” but there is evidently no excessive 
| surplus with which to make good the probable inability of 
other districts to send us very much. . 

Turning to America, from which we have received the most 
important supplies in recent years, the accounts are also rather 
unfavourable, the yield in the Western States and Canada 
| being especially below last year’s. That America has a 
smaller surplus seems also confirmed by the slight falling-off 
of shipments as compared with last year. Per contra there is 
again a good harvest in California, and the great importance 
of the California crop, after the experience of the last two 
years, need not be pointed out. 

Such are the reports as to the harvest, and they no doubt 
justify the disposition of the markets towards a rise, though 
we confess to having doubts whether disappointment may not 
be again experienced. The fact of France not being a com- 
petitor with us is especially important, while the districts of 
Europe, from which a good average is reported, are among 
those which are the most essential in this question. Even if 
| other European districts are deficient, an average harvest in 
Southern and Central Russia should go far to compensate the 
deficiency. As regards America, again, it is impossible to 
| overlook the newly-acquired importance of the Californian 
region, the surplus from which has contributed so much in 
recent years to make America altogether the most important 
| country of supply. Shipments to this country generally may 
be less at the present moment as compared with this time last 
year ; but this may well be, because shipments were stimulated 
then by a momentarily advanced price, and not because 
foreign countries have not as much to send all through the 
season as they had a year ago. The ability of foreign coun- 
| tries to send large supplies even in average years seems, in fact, so 
_ great that we should hesitate about aaticipating a great rise in 
| price unless there happened to be less than an average harvest 
| in all the great countries of supply. This is plainly not the 

/case now, and we are consequently doubtful whether the 
present level of price will be exceeded during the harvest 
season. In no case does it appear likely that there can be 
any great rise, unless on the eve of next harvest, if a deficiency 

should then be threatened. 
Of course, the prospect of another year of cheap food is, on 
the whole, a favourable one in an economic view. This 
_ cheapness has undoubtedly contributed to the absence of great 
distress among the working classes during the prolonged 
depression of trade which we are now passing through. The stag- 
nation has never been exceeded, but still there is no increase of 
| pauperism. That this continued cheapness must also, w th other 
things, be preparing the way for a great revival in trade is 
| equally certain. On the other side, however, it may be 
admitted that a stimulus would probably te given to many 
trades, which would make a conspicuous interruption to the 
present stay:ation, by a rise in wheat. The agricultural 
interest throughout the world has been suffering for two or 
three years, and this suffering reacts on our exports to many 
distant countries. A rise in price would benefit that interest, 
{| and probably revive to some extent our own export trade. 
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Provided there is no extreme and prolonged rise, a change 


in the direction of high prices might have some advantages 
for business generally. 








OPEN AND VEILED COMPULSION. 
Proressor Jack, of Owens College, Manchester, has done a very 
timely service to the working of our education system by point- 
ing out how very desirable it is to put compulsory powers in 
force with a very gentle and even reluctant hand, and to supple- 
ment them by all sorts of persuasion—from mere exhortation 
down to a clear and popular exposition of the unpleasant 
results of not complying with the law—if you would make 

| compulsory powers as effective as they certainly may be made. 
We may assume that education is not very popular with those 
| who most need it; that it interferes gravely with all their 
habits, and, superficially at least, with their gains; and that, 
without an ultimate appeal to a compulsory law, nothing 
effectual could be done. But it is quite one thing to have 
physical force in reserve, and to obtain your end by the moral 
force which the knowledge that physical force is in reserve gives 
and another and very different thing, to display your physical 
force, and, as it were, brandish 
people. For really effective compulsion is always more or 
less disguised, and not displayed. Wherever you have to 
threaten it directly, there it is clearly on the very edge at 
least of being ineffectual. The compulsion under which 
even a horse draws a carriage is most complete when there is no 
occasion for the whip. Whenever you are compelled actually 
to apply the whip, you are approaching the possibility of 
failing to find it effectual. And so in human life, the 
social compulsions under which ordinary people observe the 
decencies of civilised life is complete where no threat or open 
compulsion haz to be used, incomplete and on the verge of 
failure where resort must be had to these compulsory powers. 
It is, therefore, no derogation from the utility of ultimate 
compulsion—quite the contrary—that Professor Jack shows 
us that the compulsory education law works best where 
it is least often brandished in the face of the 
people ; because these are just the cases in which 
the knowledge that it must and will be applied, if all other 
means fail, has filtered most thoroughly into the home-life, 
and made itself one of the recognised conditions of that life, 
so that the resort to force becomes but very seldom neces- 
sary. Ia Glasgow, as Professor Jack shows, the resort to 
legal compulsion 1s so rare that the number of cases in three 


years’ time had not been above 51, or not more than 17 a-year, | 


but yet it is precisely in Glasgow that compulsion, either 
moral or physical, kas had almost the best effect in improv- 
ing the number of pupils, and in making their attendance 
regular. ‘The Glasgow secret,” says Professor Jack, “ is very 
* simple. 
“ parents, holding frequent meetings in their own localities, 
“to hear the stories of the poor, and to persuade them for 
“their own and their children’s good. They try every- 


“thing before they prosecute. 


They distribute fly-leaves 


“copiously, narrating the 
“actual prosecution go 
“suading other people.” 


facts, so as to make every 
as far as possible in  per- 
Now, there can be no sort of 


doubt of the wisdom of this policy. Not only is it far less 
invidious than making a great number of what are called 
‘‘examples” of parental neglect, but it is much more potent, 
too; it affects the imagination of the people more; it makes 
every “example ” do duty a hundred times as often as punish- 
ments the story of which is not thus circulated amongat the 
people, could do, and with much less chance of exciting re- 
sistance. For, of course,a man who has been induced to 
conform to the law by hearing all about the trouble his 
neighbour got into by resisting it, is much less disposed to 
complain and rebel than a man who has been induced to 
conform to it by suffering in his own person. Every punish- 
ment actually inflicted by the prosecution of guilty parents in 
Glasgow is thus made to answer a great many more purposes 
| than the particular purpose for which it was inflicted, 
and to answer those other purposes far better probably 
than it answers the particular purpose for which it was 
inflicted. For those whom it warns not to incur a similar 
penalty, are warned at muca less expense of injured pride and 
angry feeling than are the actual victims of the law them- 


i 





it over a_ reluctant | 


The Board goes down among the defaulting | 













































| selves. 


| attendance than in the great towns of England. 
| has been for two or three hundred years a country which nas 


| would otherwise be. 
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The efficiency of a punishment depends vastly more 
on the number of persons whom it warns, and deters, than on 
the immediate effect it produces on the person on whom it is 
inflicted. And the Glasgow School Board by using their 
few conviztions as a sort of circulating medium, which settles 
a much greater number of educational transactions than 
those of the persons punished, have really made the com- 
pulsory law at once vastly more efficient and vastly more 
gentle and humane than it is in other towns. 

Let us look at Professor Jack’s figures. “The number of 

school children in attendance in eflicient elementary 
“ schools in Glasgow has risen in two years 42 per cent.; in 
‘Manchester it bas risen in four and a-half years 224 per 


NS ————_—_————————— EEE Eee 


THE ECONOMIST. 


‘cent.; in Birmingham it has risen in five and a-half years 

138 per cent. The annual average increase under the 
‘impulse of compulsion is thus—for Manchester 5 per 
“cent.; Glasgow, 21 per cent.; Birmingham, 25 per cent.” 
Now, while in Glasgow the average number of prosecutions | 
had been, as we have said, only 17 a-year, 1,900 cases had 
been prosecuted annually in Birmingham, and apparently 


many more—70( cases a-week, it is said, or say, 3,500 in the 
year—in Manchester. Thus the number of prosecutions, 
which are for Manchester about 1 in 100 of the population, 
and for Birmingham 1 in 200 of the population, gives in 
Glasgow only 1 in 20,000. The difference is enormous, and 
yet in Glasgow the number of attendances had increased 21 
per cent. in the year, while in Birmingham, with its nume- 
rous prosecutions, it had only increased 25 per cent., and in 
Manchestes, with its far more numerous prosecutions, it had 
increased but 5 per cent. in the year. No doubt, it is 
admitted, that there was a much smaller margin of truant 
children to operate on in Mauchester than either in Bir- 
mingham or Glasgow, and that must, of course, be 
taken into consideration. Still, making every allowance 
for this, the success of Glasgow in making the most out of a 
very small modicum of legal prosecution must be admitted as 
splendid ; nor is our satisfaction diminished when we come to 
consider the regularity of the attendance amongst the children 
already on the rolls. Before compulsion began, in Manchester 
the average attendance was 67 per cent. of those on 
the rolls, now it is but 64 per cent. of those on the rolls 
(tnough, of course, it must be remembered that the number on 
tae rolls bas very largely increased). In Birmingham, before 
compulsion, the average attendance was 62 per sent. of those 


/on the rolls; now itis 70 per cent. of those on the rolls. 


Hence Birmingbam has not only increased greatly the number 


| of children sent to school, but bas increased greatly the regu- 


laity of those children’s attendances. In Glasgow, before 


| compulsion, the average number of attendances was 79 per 


‘cent. of those on the rolls (the greatest proportion 
of all), aad now, after a very considerable increase 
in the number of children, it is still 78 per cent., 


i.¢., not quite so large a proportion as it was, but still much 
the largest proportion in any of the three cities. And as 
of course it must be remembered that the effect of compulsion 
is to br. ng agreat number of unwilling children into nominal 


| attendance, the natural tendency of compulsion—at least, 


among a population where school attendance was already the 
rule==is to increase the difficulty of keeping the attendances as 
rgular as before. No doubt we must remember that, so far 
at least as the Scotch population of Glasgow goes, there is 
clearly a very much larger public opinion in favour of school 
Scotland 


valued and loved education, and consequently it is hardly 
fair to compare a Scotch town with an 
town, as if they were on the same general level as 
regards education. However Giasgow is really by no means a 
purely Scotch town. The Irish colony in it is so very large 
as to affect very greatly the character of the inhabitants, and 


On the whole, it cannot be doubted that 
Pr feascr Jack has made out a very strong case indeed for the 
superior efficiency of a system of veiled compulsion—that is, 
not indirect compu'sion, but direct compulsion, supplemented 
by so) much sympathy, persuasion, and’ popular use of the 
few “examples” furnished by legal prosecutions, that the 


great majority of the people are rather convinced that it will 
not do to keen their children back from school, than menaced 
into sending them ; and no kind of compulsion is 80 efficient 
as this. 
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THE AGRICULTURAL RETURNS. 
AccorbDING to our usual practice we reprint below the annual 
Summary of the Agricultural Returns which is issued by the 
Board of Trade in anticipation of the Returns themselves, 





They are this year unusually interesting, as confirming what | 


has been surmised as to the farther decrease of the area of 
wheat under cultivation, a point to which we make reference 
elsewhere, and also as showing a simultaneous decline of 
almost all descriptions of live stock, which is now becoming 
very striking. Thus, the number of cattle, which was last year 
6,012,824, or 112,567 less than in 1874, is now only 
5,845,214, or a farther reduction of 164,610, the total reduc- 
tion in the two years being 44 per cent. The number of sheep 
again is only 28,178,950, or a reduction of 2,154,991 and 7 
per cent. since 1874, the diminution being equally distributed 
over the two years. Pigs show a slight increase for the year, 
but there is still a decrease of 129,115 since 1874. Of course 
the summary is not complete, and it is quite possible that 
when we get the account of all the minor crops we may 
find the diminished wheat area more than com- 
ber kind ef cultivation 
—the increase of barley aad oats alone, it is observable, 
is about two-thirds of the decrease of wheat ars com- 
pared with 1874. Still the decrease of the live stock is 
so great that we cannot but conclude our agriculture, as a 


i8 


whole, to have been stationary or declining, during the last 


year, with the usual accompaniment of emall profits or loss to 
the farmer, and a diminution in many cases of landlord’s 
rents, The returns are thus very valuable, as throwing light 
on the agricultural situation, and when the fuller returns are 
published, they will, no doubt, be still more instructive. The 
following is the summary :— 
SUMMARY OF AGRICULTURAL RETURNS OF GREAT 
BRITAIN FOR 1876. 
Exvent of Lanp in Great Britain under— 


Wheat. Barley. Oats. Potatoes. Hops. 
Acres. Acres. Acres. Acres. Acres. 
1874 ...... 3,630,300 ... 2,287,987 ... 2,596,384 ... 520,430 ... 65,805 
1875 ...... 3,342,481 ... 2,509,701 ... 2,664,009 ... 522,653 ... 69,171 
1876 ...... 2,994,958 ... 2,583,106 ... 2,789,583 ... 504,913 ... 69.980 
Increase (+), or Decrease (—). 
Wheat. Barley. Oats. Potatoes. Hops. 
1876 ) vee —347,523 2. 423,405 ... 4+125,574 ...—17,740 ... +809 
over > or or or or or 
1875)... 104% 09% 47% ... B4Y 12% 
1876) ... —635,342 ... +245,119 ... +198,199 ...—15,517 ...4+4,175 
over > or or or or or 
1874)... 175% 10-7 % TA 30% 63% 
Tora, Numper of Live Srock in Great Brirarn upon 25th June. 
Cattle. Sheep. Pigs. 
No. No. No. 
URUE: « cxnsovsninn 6,125,491 30,318,941 2,422,832 
aerate 6,012,824 29,167,438 2 229.918 
EEO: sssvsiwiince 5,848,214 28,178,950 2,293,717 
Increase (+), or Decrease (—). 
Cattle. Sheer. Pigs. 
EBTED — nenavenrs — 164,610 — 988,488 -+- 63,799 
over or or or 
a eee 27 % 3-4 9% 2-9 % 
1876) its — 277,277 — 2,134,991 —129,115 
over or or or 
ESTED ckscoince 45 % 70% 53 % 
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Rarway Passencer Trarric In 1876. — The subjoined 
analysis of the passenger traflic on most of the leading 


| English railways, in the first half of the present year, illus- 


English | 


trates a characteristic of such traffic which has been noticed 
before, we think, in periods of depression. This is the ten- 
dency of the first and second-class traffic to fall off at a much 
greater rate than the third, or even while there is an increase 
in the latter. The total receipts from the conveyance of pas- 


_sengers by the companies in the table, have amounted in the 
on this account, no doubt, tue comparison is fairer than it | 






first half of 1876, to 5,978,000/, and this is actually an in- 
crease of 38,000/, and nearly 1 per cent. on the receipts from 
sueh traffic in the first half of 1875. But the first-class 
traffic, at the same time, exhibits a diminution of 59,0001, or 
4 per cent., and the second-class a diminution of 67,0001, or 
6°8 per cent., while in the third-class there is an increase of 
170,000/, or nearly 5 per cent. The explanation of this 
phenomenon seems also very simple. Apart from the special 
cause of decrease in the second-class traffic, due to the 
changes introduced by the Midland Company, there is no 
doubt that periods of trade depression seem now to bear less 
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hardly on the million than on the upper and middle classes. 
There is no increase of pauperism and no falling off of 
revenue, notwithstanding all the talk of depression. At the 
same time, as regards railway traffic, the first and second- 
classes not only lose by diminished travelling on the part of 
their usual customers, but by those last, in hard times, 
travelling third, instead of first or second, so that the third 
gains what the others lose. This tendency to use a lower 
class will, of course, be stimulated by the great improvements 
\|in the accommodation of third-elaes passengers which have 
been going on for years, and which have not been accompanied 
by equivalent or proportionate improvements in first or second- 
class accommodation. Of course also, when prosperous times 
come round again, railway companies wil! not only gain by an 
increase in the number of passengers, but by the increase 
disposition of some travellers to go first or second-class 
instead of third :— 

































































oa First Half-Year of-——— 
1876. 1875. p-——-Increase or Decrease.-—-~ 
Passenger Receipts. First, Second. Third. Total. 
Great Eastern— £ £ £ £ £ £ £ £ 
First 89,757 93,706 — 3,940 
Second...... - 71,884 87.02% ~ 15,140 
Third ......... 310,622 288,544 + 22,078 
| -—— 472,263 — 469,274 + 2,989 
Great Northern— 
First 105,249 110,180 — 4,931 
Seeond.......... 82,709 80.452 — 6,743 
Third . 279,895 263,362 + 16,533 
| —— 467,853 — 462,994 4,859 
London and North-Western— 
First .--» 322,667 339,860 —17,193 
Second......... 239,825 241,423 — 1,598 
Third . 819,829 788,703 + 31,121 
| 1,382,321 1,369,991 +12,330 
|| Lonton and South-Western— 
| eo 164,479 169,573 — 5,094 
Second ......0. - 158,168 173,746 — 15,578 
| RR 6 commie 268.290 240.851 + 27,439 
| —— 690,937 584,170 +6,767 
London and Brighton— 
| PE cccumbteos 134,605 139,918 —6,313 
Second 99,927 108,094 — 8,167 
Third .. .. 230,628 220,249 + 10,379 
465,160 168,261 — 3,101 
London, Chatham, and Dover— 
a 70,246 75,879 — 6,633 
Second......... 40,602 41,206 — 604 
} Third ... . 138,248 134,172 +4,076 
| 249,096 251,257 —2,161 
|| Sheffield— 
First.......00... 20,059 20,606 —547 
Second......... 17,525 17,341 +184 
WH ccacteue 122,720 120,554 + 2,166 
160,°04 ——— 158,501 + 1,803 
|| Midiand— 
ee 182,575 184,108 — 1,533 
| Third 535,227 603,067 +32,160 
| —— 717,802 687,175 +30,627 
| North- Bastern— 
| First... 83,554 $6,656 — 3,102 
Second...... 74591 79,720 — 4,829 
TE ens vonens 475,759 471,274 + 4,485 
644,204 647,650 —3,416 
|| South-Eastern— 
| PN .c.:sebees 154,484 163,552 — 9,088 
| Serond......... 88,312 97,888 — 9,571 
Third .......0. 254,393 244,148 + 10,245 
497,189 ——— 605,583 — 8,394 
North British— 
RRs 0. cccnse 74,057 76,392 — 2,335 
Second......... 37,274 2,005 —4,781 
| Third 218,704 216,425 +3,279 
331,035 334,822 — 3,787 
5,978,164 5,939.678— 68,698 —66,777 + 163,961 +38,488 
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WirnprRawaL or THE Two-THaLer Pieces in Germany. 
—According to the German journals, another important step 
bas just been decided upon in completion of the German 
coinage reform. This is the withdrawal from circulation of 
the two-thaler pieces of the Prussian valuation. Practically, 
what was left in circulation before this measure was resolved 
| Upon were the one and two-thaler pieces only ; and although 
| the one-thaler circulation was undoubtedly by far the most 
important, the two-thaler circulation was also important 
enough to reduce materially the magnitude of the remain- 
ing task when their withdrawal is. onee effected. According 


—68% +47 


% +0°65% 


{//2oinage of one and two-thaler pieces from first to last had 
been about 450,000,000 thalers, or about 64,000,000/, of 


which the two-thalez coinage alone was 65,000,000 thalers, or 


—~ 





| 54,000,000/. Very little seems yet to be known as to how much 
| Wear and tear and exportation have reduced this amount, but 

|| every step necessarily brings the German Government nearer 
| its end, and whatever the sum, the ability of the German 

| Government to deal with it must be greater than ever. It 

| Ingy either proceed to the total withdrawal very soon, or it 
h 8 power, as our readers wi! remember, to degrade the one- 

| taaler pieces to the rank.of token coinage, which would be an 
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| to the estimates laid before the German Legislature, the total | .. anualitenme 


|| about 9,700,000/, so that practically what is now left the | 


|| . . . | 
German Government to deal with is a coitiage of about | Biets linen 
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equivalent measure, as the German Government under the 
coinage law would be obliged to give gold in exchange for all 
amounts of token silver offered it im sums of 200 marks and 
upwards. Should the German Government determine on the 
final steps, we must of course anticipate a continuance of the 
double effect of its whole coinage reform, an increase of the | 
quantity of silver it will have to sell—the stock in its hands 
we observe being estimated by some at six or seven millions 
sterling,—and a demand for gold to take the place of the 
disused silver. As regards the latter, there could not be a 
better time than the present for the German Government to 
act; while as regards the former, the only wise course would 
of course be to enlighten the public fully as to what amounts 
of silver there realiy will be for sale, and to make the sales | 
publicly, like those of the Council bills of the Indian Govern- 
ment. The Germans, however, seems as unwilling as ever to 
face the inevitable loss on their silver. 
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Ixpran Rartways.—Last year, Mr Juland Danvers, Govern- 
ment Director of the Indian Railway Companies, visited India, 
and personally inspected the several railways of that country. 
In his annual report for 1875-6, which has just been issued, ' | 
he records the results of his inspection. The lines generally he || 
found in good condition. “ Here and there portions had been | | 
“ allowed to fall below a high standard of efficiency, but the 
“permanent way was, as a rule, in proper order, and the || 
“work of maintenance well attended to.” As a matter of | 
course, mistakes were found to have been made in carrying 
out such vast operations; but those mistakes are declared to 
be, upon the whole, such as are inseparable from vast under- 
undertakings of a novel character in an unknown country. || 
“ Taking the railway system of India as a whole, it cannot | | 
“but be regarded as a triumph of human industry and skill.” || 
The stations, too, are pronounced good, with two signal ex- || 
ceptions, in Bombay and Calcutta respectively; and the locos | 
motive stock provided is actually in most cases excessive. | 
The management, however, is not always as judicious as the 
construction has been sound. Considerable attention appears | 
to be given to the comfort of the native passengers. They 
have rarely to complain of overcrowding, and though harsh 
treatment we fear is not unknown, it is not frequent. Reason- | 
able accommodation appears to be provided on most lines ; but 
the fares would seem to be generally too high. Opportunities | 
in one shape or another, Mr Danvers has convinced himeelf, 
are not wanting for obtaining traffic; but the companies do | | 
not use those advantages to the utmost. So high a value does | | 

| 
| 


the native attach to cheap fares, that he will lose his caste 
rather than travel in a dearer class when a cheaper is available. 
Cheapness, therefore, is indispensable to success. On some 
lines fares have been reduced to the third of a penny, and 
even to a farthing, per mile; but on others they are still too 
high. Low fares, however, are possible only where strict 
economy is practised; and, consequently, economie construc- 
tion and thrifty management are essential to the success of 
Indian railways, even in a greater degree than to that of 
European lines. Mr Danvers cites some instances of imme- 
diate results following reduction of fares. Thus, he tells us 
that “ on the Eastern Bengal railway lower rates for salt were 
‘introduced early in the year. An immediate inerease of | 
‘‘ tratlic took place, and has been fully sustained ever since, the 
“ result being an additional quantity of 66,840 maunds, com- 
“pared with the previous year—equivalent. to 101 per cent.” | 


As bearing upon economy of working, it is important to note 
that natives are being trained to perform duties hitherto not 
entrusted to them. “The swarthy arms of stalwart natives 
“ may be seen dealing blows worthy of Eoglish strikers at the 
“forge, and the nimble fingers of mere children, directed by | 
“sharp eyes, may be seen manipulating minute parts of | 
Natives are also being gradually trained to| 
‘‘ manage the locomotive. Many of them fill the positions of | 
‘ station-masters, clerks, and assistants to traffic managers, as 
‘well as accountants and guards.” Lastly, we note that Mr | 
Danvers detects too great a tendency to centralisation on the | 
All future railways in India, it is now decided, 

are to be built by the State, and it is weil, therefore, 8s 
timely precautions should be taken against that deadening | 
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ge Worx.—In the Trades Union Congress at New- | 
yesterday (Friday) week, there occurred a noteworthy 
ission on piece work, which does credit to the mtelligence | 
good sense of the majority of those present. Mr Knight, 
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representing the Liverpool boiler-makers, moved a resolution 
condemning the system of piece work as in a very large num- 
ber of cases tending to the reduction of wages, and dividing 
and demoralising workmen, and on those grounds pledging the 
Congress to use its utmost efforts “ to reduce its (the system’s) 
“ application, and resist its extension in all those places where 
“those evils exist.” 
Glasgow, and supported by Mr Townley, of the Dyers’ 
Society. To the resolution, Mr Memmott, of Sheffield, moved 
/an amendment to the effect that “in the opinion of this Con- 
|“ gress it is unwise to interfere with the question of day or 
“ piece work.” Every workman, he boldly maintained, has a 
| right to make the best use he can of his energies and skill, 
|and ought not to be interfered with by others in doing so. 
This straightforward and manly position commended itself to 
the majority of the Congress so far that both resolution 
and amendment were got rid of by a resolution to 
proceed to the next question. But Mr Memmott did not limit 
himself to a defence of workmen’s right to carry their labour 
to the best market; he also justified piece work as enabling 
employers to estimate beforehand the cost of an undertaking, 
and thereby to enter into contracts on business-like principles. 
This bearing of the question really concerns workmen quite as 
intimately as employers, for if the latter have not sufficient 
data to make profitable contracts, employment will be lost to 
the country. It is not to be expected that working men 
should themselves dwell on another advantage of the piece 
work system, which is that it protects the employers from 
dawdling and waste of time on the part of those he employs, 
and insures good workmanship. But this is only when there 
is real piece work. When sub-contracting is needlessly 
resorted to, the men lose many of the advantages of piece work, 
and we are not prepared to deny that the evils complained of 
by Mr Knight may really exist. It is not difficult to believe 
that, when foremen take contracts from their employers, they 
are more anxious to realise profits than to obtain good work- 
manship ; and sometimes may prefer to engage the cheap 
rather than the skilful workman. This, however, is the 
“ butty ” system, not piece work, and the objections to the 
one do not apply to the other. 











Tre Decrease OF PaurerisM.—The fifth annual report of 
the Local Government Board states that the number of 
paupers in receipt of relief in 1875 shows a decrease of 
48,498, or 6°5 per cent., as compared with the previous year, 
and of 79,533, or 10°2 per cent., as compared with 1873. This 
very satisfactory result confirms the opinion that 1875, notwith- 
standing the commercial depression, was, upon the whoie, for 
the masses of the people, and especially for theagricultural poor, 
a fairly prosperous year. But the prosperity, such as it was, was 
certainly not great enough to account entirely for the considerable 
decrease of pauperism which took place ; that is due largely, it 
appears, to the better and stricter administration of the Poor 
Law by the guardians generally throughout the country. Had 
there been more than ordinary distress, the stricter adminis- 
tration would not have brought about a reduction of 
pauperism. The reduction is, therefore, proof that no excep- 
tional distress existed; but it warrants no further inference. 
The President of the Local Government Board observes that 
the improved administration of relief is not confined to those 
towns in which the general order prohibiting out- 
relief to able-bodied men is in force, but in general. 
A new spirit on this subject has been awakened throughout 
the coantry. Conferences of those interested in the adminis- 
tration of relief have become quite common in the provinces, 
and last year a central conference was held in London. 
Guardians everywhere have become alive to the necessity of 
abstaining from giving encouragement to pauperism, and con- 
sequently they have generally acted on the spirit of the 
general order referred to. The fruits of this policy are seen 
in the figures given above. It would clearly, then, be a mis- 
take to conclude that the decrease of pauperism is altogether 
due to a continuance of industrial progress. But the stricter 
administration of the law of relief is calculated, all the same, 
to promote well-being by checking idleness and fostering habits 
of self-dependence and a feeling of self-respect. 
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CORTON MOVEMENT 
CROP OF 1875-76. 
THE New York Commercial and Financial Chronicle of Sept. 16 
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the year ending September 1, 1876, will be found below. It 
will be seen that the total crop this year reaches 4,669,258 
bales, while the exports are 3,252,994 bales, and the spinners 
takings 1,356,598 bales, leaving a stock on hand at the close 
of the year of 120,380 bales. The tables which follow show the 
whole movement for the twelve months. The first table 
indicates the stock at each port, September 1, 1876, and the 
total on September 1, 1875, the receipts at the ports for each 
of the last two years, and the export movement for the past 
year (1875-76) in detail, and the totals for 1874-75 :— 
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Receipts year Exports year ending Sept. 1, 1876. 





















































ending Stock, 
Ports. ——— | | | Sept. 1, 
\Sept. 1,)Sept. 1,) Great | Chan- |Framce. Other Total. | 1876. 

| 1876. | 1575. | Britain.| nel. F'rei 
76. 5. gn 

bales. bales. bales. | bales. | bales. | bales. | bales. bales. 
Louisian’......... 1415959} 993775) 793783) 27091) 324328 217803 1363005 29407 
Alabama ......... 374672] 320822) 161627 -- | 24850 57206, 243683) 4227 
South Carolina.) 416372) 438397) 143352 1700, 67326 79335, 281713 1763 
Georgia. 524825] 603246) 161113) 9462) 32650, 166993 370218 3039 
I sisesicainnnns 483640) 368283) 164742) 30274 4111) 37322 236440 6346 
_ 17434 10982 os ose ose ee 2 ll 
North Carolina... 107836; 101715) 24992) _ 2275, 27267 100 
Virginia ......... 529126) 418114 103360) 1817 3007, 108693 431 
New York.......... 198693] *158228) 414610 11799} 67974 404374 64267 
OS ee *71396| *39666| 58075 oo | 3 68078 6034 
Philadelphia....... *36826) *32161 36669 3338 40007 4000 
Baltimore ......... *6297; *%8132 17527 11587 «29114 ss«:1756 

Portland ......... *3066| 3148)... cae aa ose 

San Francisco ... eee he 352 41 393, (i. 
Total this year, 4191142 2080711) 68527) 456872, 646854 3252994 120380 





Total last year 3497169 1893708) 359699) 431301 2684708 66059 

* These figure. are only the portion of the receipts at these ports whi-.h arrive 
overland from Tennessee, &c. The total receipts at New York, Baltimore, Boston, 
and Philadelphia, for the year ending August 31, 1876, are given in a subsequent 
part of this report. 





By the above it will be seen that the total receipts at the Atlan. 
tic and Gulf shipping ports this year have been 4,191,142 bales, 
against 3,497,169 bales last year. If now we add the ship- 
ments from Tennessee and elsewhere direct to manufacturers, 
we have the following as the crop statement for the two 
years :— 

| 


Year ending Sept 1,— 


1875-76. 1574-75. 














bales. bales. 
Receipts at the shipping ports ...........eceecsescscsersesesseesenes AIDIIA2 neve 3497169 
Add shipments from Te:.nessee, &c., direct to manufacturers 333146 ...... 205339 | 
BO I -crcoscenrsetnnseernssinecsosoneinpeconseropsonnenssecétenssnes 4524258 ...... 3702508 
Manufactured South, not included in above* — .......sccceceeses 145000  ...... 130483 
Total cotton crop for tie yeaTr.........ccccccsccscesseserses 4669238 ...... 3832991 


* In South: rn consumption there was an error made last year, as our mill returns, 
subsequently completed, proved. We place the figures to-day at the same total as 
our mill figures of last year. 


The result of these figures is a total of 4,669,288 bales as the 
crop of the United States for the year ending August 31, 
1876. 

Overland and Inter-State Movement, 

Very few words are necess in explanation of our over- 
land movement. In studying these figures, however, and, in 
fact, every other portion of our crop statement, it must be 
remembered that it has always been our plan to count each 
bale of cotton at the Southern outport where it first appears, This 
is a simple rule, applying to every part of our annual cotton 
crop report. Wein this way not only preserve the unity of 
the report, and therefore simplify it, but, as a consequence, 
also make it more intelligible, and less liable toerror. Hence, 
in the overland statement, the reader will find three classes of 
deductions from the gross amount carried overland. | 


First,—All cotton shipped by rail from Southern outports 
to the North. For instance, from New Orleans, Mobile, | 
Savannah, &c., frequent shipments are thus made, an account 
of which is kept, but it is all included in the crop of New 
Orleans, or Mobile, or Savannah, &c., as the case may be, 
when it first appears there, and therefore when the same 
cotton appears again in the overland, it must of course be 
deducted, or it will be twice counted. 


Second—We deduct from overland likewise, the small | 
amounts taken from the Southern outports for Southern con- 
sumption. They also, for the sake of unity and simplicity, 
are counted at the outports where they first appear. But, as 
is well known, the entire Southern consumption is made up 
in an item by itself, and added to the crop. Hence, unless 
these small lots which thus go into Southern consumption | 
from the Southern outports, are deducted somewhere, they 
will be twice counted. 


Third,—We also deduct the arrivals, during the year, by 
railroad from the West and South, at New York, Boston, 
Baltimore, Philadelphia, and Portland. Those receipts reached 
these ports by coming across the country, and appear in our 
weekly totals, becoming a part of the receipts at the ports, 
under the heads of “ New York” and “Other Ports,” but 
now have been divided up and included under each separate 
city, according to the amount thus received by it during the 
year, as indicated in the first table of this report. All this 











; r | cotton, then, having been counted during the year, must now 
contains the following report on the American Cotton Crop :— | be deducted as has been done. 


With these explanations, our detailed overland movement 
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given below will be readily understood. Of course, in making 
up that movement, we have followed the plan which was first 
suggested and acted upon by ourselves eleven years since. Up 
to that time this item had only been a crude estimate, based 
upon the Memphis and Nashville statements. Now we have 

made it as exact a record as any other portion of the crop 
total :— 














bales 
Shipments for the year from St Louis.......ersee ceeeesseserseerereneees ce cecccccorses 243,064 
Carried North over Illincis Central Railroad from Cairo, &e. aa Suing 25.928 
— — Caire and Vincennes Railroad .. waate ieee 80,106 
— over Mississippi River above St Louis subse rebasesenesenehicevsssccce SEE 
— North over St Lovis and South-Eastern, less deduct NI seiisudcameiaoene 268 
— - Evansville and Crawfordsville, less reshipments............ 17,906 
a — Jeff. rsonville, Madison, and Indianapolis R.R..... «-» 153,406 
— Ohio and Mississippi Brane Bacovscscnccovenscevecscosocosassoones eo 546,293 
Shipped through Cincinnati by Louisville, Cincinnati, and Lexington R.R.... 33,306 
Receipts at Cincinnati by Ohio River . . eeeeeee 60,804 
Shipped to mills adjacent to River and to ‘points above C incinna sOcovescceetsce 5,108 
Total carried overland .cc.ccocccccccccccccccscesesevsccecesccsccsccscoscsee: weontiones - 703,780 
Deduct—Receipts overland at New York, Boston, Phil- bales, 
adelphia Baltimore, and Portland ..........6...bales 316,278 
St Louis shipments t» Louisville, New Orleans, &e... 4,573 
St Louis receipts from Cairo, &c. . ~ ereeee.ss00e 363—321,214 
Southern en and — inland from* 
| Oe CISTERNS occ.cccsccccccecccccesse-scccescccrales 8.963 
Mobile.. ; . 108,412 
Savannah . eco eeneese 843 
| Charleston..c.c.cccccccesses. ceecerocese dateun 992 
| North Carolina pete.. a 
| Virginia ports ............ccc..cccccce..+.s.+sceeeeeee + 11,168—133,237 
Less shipments inland here tofore deducted— 
j Mobile trom New Orleans... ..0.........sseesereee. ss 559 
New WUrleans from Mobile . 67,632 
Savannah from Mobi e, &c.. 13,505 
Charleston from Mobile, &c. ... 321 





Norfolk from Wilmington ... . ....c0...00..s000 1,800— 83,817— 49,420 





Total now to be Geducted....... cco... .cscce--sccccscccsccesece ee 


Leaving the direct overland movement not elsewhere counted .........--.00...... 333,146 

| * As stated above, these items are deducted—(1) so that “ Southe rnc onsumption” 
can be added to the crop in one item; (2) because “ Shipments Inl:nd” have once 
been counted as receipts at the ports named. 

| According to the above, the total carried overland this year 
was 703,780 bales, against 461,751 bales last year, and the 
movement direct to manufacturers this year reaches 333,146 

| bales, against 205,339 bales a year ago. This shows an in- 
crease over last year of 242,029 bales in the gross movement, 
and of 127,807 bales in the net movement. We now give the 
| details of the entire crop for the two years :— 




































































































——1875-76—.  ——19874-75—— 
| LOUISIANA. bales. bal. s. bales. _ bales. 
Exported from New Orleans— io foreign ports...... 1363005 995270 
To coastwise ports..... vase Qcecnsnecee ecncnegoceecsoresces SADOTO 162454 
To Northern ports, by rail and river.. im 7601 2572 
Burnt, manufactured, KC........cccccsescsecsceccvescscses 1976 1474 
Shipments from Brashear City cekesibioha one 321 
| Stock at close of year ..........00 eeccececsccses weeseecee 29407 9986 
| _ 1614364 ——— 1172077 
Deduct— Received from Mobile ..... ecccccccccees woceseces 67632 136621 
Received from Florida ...........c0ce-sececseesees ese 370 167 
Received from Galveston and [udtanola. 126417 24487 
Received from sl ip Ailsa..........sscecceee ose ose 1163 
Stock beginning of year ..........00 oepeeemassonobie ° 8986 15959 
193405 178302 
Total product for year ....... eesieiieetoonees seco 11159: 59 993775 
ALABAMA. 
Exported from Mobile—To foreign ports ............ 243683 131341 
To COAStWISE POTtS.......cersereereee ee-seeccesccccsceccosce = ASIOOS 192445 
Burnt and manufactured ... soso seco 308 223 
Stock at close Of Year......ccocrsccecesrecseeseesceeceeeees ° 4227 922 
376153 324931 
Deduct— Receipts from New Orleans .....0..cceseeeeee 559 207 
Stock at beginning of year .............+6 ecceesescccces 922 3902 
1481 4109 
Total product for year ........ sonccecccocsoeseoss 374672 320822 
TEXAS. 
Exported from Galveston, &.— 
To foreign ports, except Mexico..........se-seesceeeree 235354 223844 
yt ecccecescecsoceece cose 2085 400 
To coastwise p rts ......... - 251951 143006 
Burnt and manufactured eases oti 393 
Stock at close Of Year 1... ..cccccreceeeeseceereeeeeenees 5345 5105 
493745 372788 
Deduct—Received from New Orleans ...............008 net we 
Stock at beginning of year ......... erceccccococescoceee 5105 4505 
-— 5105 4505 
Total product for year .....ccceccecreesere seeeee 488640 368283 
FLORIDA. 
Exported from Ferna: dina, &c.— 
ZO £erSign POTS ...<ceesesseesepceseere ncoccencverseesescsoce see 44 
To coastwise ports ......... «+ 17432 10929 
Stock at close of year ....... socece ° ecco ll 9 
17413 10682 
Deduct—Stock a’ beginning of year...... eenccssosenesce 9 ove 
9 — ove 
Total product for year... ecccceooee 17434 10982 
GEORGIA. 
Exported from Savaniah--!'o foreign ports-Upland.. 368944 420831 
IRIN sscnettnitecssniiniguain eevcese eccccecoceccocs . 1374 2354 
To coastwise ports—Upland . «++ 165898 190041] 
a cetera — ° 5493 5557 
From Brunswiecs to Northern nei eee 1,449 199 
Burat..........00 evescesoocoesesones cee 25 eee 
Stock at close of | ye ear—U plan... 2858 859 
Sea Island.. ene aiaiiebatatendalipeieraiviie 1s] 42 
646122 619933 
Deduct—Received from Mobile and New Orleans... 13505 7864 
Received from Beaufort, Charleston, &€............. 1623 1136 
Received from F,orida—Upland... 976 578 
ne, ee euasetenecees 4292 2530 
Stock at beginning cf year—Upland.. 859 4463 
BY Sl anccitcnensscntinhunevtbuttsenensnonetscensaconssessee d 116 
21297 16687 
Total product for year ........cccccccssseserseeee 524825 603246 
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-—1875-76——. _ -——1874 75—\ 
SoutH CaRoLtna. bales. bales, bales. bales: 
Exported from Charleston, &¢.—To nate eae 
Upland ........ eucesenreoneseensdenousse see 276694 268660 
SE a latsiecattnstinniiaisinancadiatiopiteminasijanninantinin’ 6019 6470 
To coastwise ports—U pland + 135994 167304 
ID SOIT sninsshineentuaeiendintaminnsininien 3212 3999 
Exported from Georgetown, Beaufort, &c., 996 853 
Burat.... saeentnatees eve 2133 
Stock at close ‘of ‘year—Upland .. oe Sains 1417 2443 
IE cceicnennsencennii enccecccoese eusencecsvncssvese oe 346 340 
423678 152208 
Deduct—Received from Florida—Upland.............. ° 84 336 
TENGE... ccsancborninansosetsonntveni ePeeees 3916 1809 
R ceived from Savannak and Mobile ,. 523 7016 
Stock beginn ng of year—Uplani......... 2443 3673 
ROE FING in csescrcevecconcseivmniininausinddeetieivinseues 340 477 
7306 13311 
eka ye Baek Fer PO scccatinentacssetsnisesnn 4163 438897 
NortH CAROLINA. 
Exported from Wilmington, &c.—To foreign ports 27267 15673 
INS BONEN scan cssnciciecincsentntncnniciiodemane 79779 85194 
Taken for consumption.. 1148 591 
EG cttintunisincenassatnnncniian eee 31 
Stock at end of year ...........sse0eee 100 458 
108294 101947 
De‘luct—Stock beginning of year s.,scccssccessceceeee 458 232 
458 232 
Total product for year ........c00 eiaueeeséaine 107836 101715 
VIRGINIA 
Exported from Norfolk, &c.—To foreign ports ...... 108693 67212 
FO CORE OIG 0D vicrcncsnccccctaciese ° 412042 347529 
Taken for manufacture..... 10385 7139 
Burnt.. puneesbsaneeaeseceie a 626 
Steck at ‘end of year onieia ; 431 1629 
—— 531552 424135 
Deduct—Received from Wilmington ........ seceveuses 1800 3500 
Received from the San Marcos eee 228 
Stock b. ginning of year ...... eoeeee 626 2293 
2426 6021 
Total product of year ..sccccccceeseeee eccccccece 529126 418114 
TENNESSEE. 
Shipments from Memphis  ........s.ssccccsesseseeeseses 484545 325263 
Sh pments from Nashville ates 61814 58504 
From other places in Tennessee, Mississippi, 
Texas, &e.. . 349166 243495 
Stock in & emphis and Nashville at end of year...... 5812 4546 
——- 891337 631808 
Deduct—Shipped from Memphis to New Orleans, &c. 113919 68782 
Shipped from Memphis, to Norf.lk, &. ......... «+» 105562 91337 
Shipped from Nashville to Southern ports ........ 17886 15688 
Shipped direct to manufacturers ......... 333146 205332 
S.ock in Memphis & Nashville beginning ‘of. year 4546 9327 
575059 —— 390473 
Total shpments to New York, XC. s.0.....0:e:csecseseesee 316278 241335 
Add shipments to manufacturers direct ........ss0000e 333146 205339 
Total product from Tennessee, &c. ..... seve 649424 446674 
bales. 
Total product detailed above by Sta‘es for the year ending Sept. 1, 1876...... 4524288 
Consumed in the South not included .......ccccccccccccccccsscessorscoersssoees ssseseesee 145000 
Total crop in the United States for year ending Sept. 1, 1876 ....... +» 4669288 
Below we give the total crop each year since 1829 :— 
Years. bales. | Years. bales. | Years. baies. 
BG Bk sesecesecscese 4,669,288) 986 7=6...cccccvecccece 3,113,962} 1842-3. eves 2,378,875 
1874-5 w+ 3,832,991] 1856-7... 2,929,519] 1841-2. .- 1,683,574 









1861-5... 
seseee 3,656,006] 1845-6... 
NS eas 4,669,770) 1844-5.. 
1858-9.....00 esau 3,851,481) 1843-4. 





in most cases, unremunerative. 


of the twelve months, was a constant 
mulated in manufacturers’ hands. 


over-production. 


that a change is going on in 








- (mo record)| 1846-7.......... esos 1,778,651} 1831-2... 
seers 2,100,537} 1830-1.... 
eseesesceeses 2,394,508) 1829-30 . 

cecccccccceses 2,080,409] 1828-9...... 


a 


4,170,388) 1855-6.. 3,527,845) 1840-1...... 
1872-% 3,930,508) 1854-5.. 2,847,359) 1839-10 ... 
1871-2 oe B,974,351) 1853—4......cccocccce 2,930,027; 1838-9...... 
1876-1...... coe = ABBR FBT) 1O6B-B in cccecccccccce 3,262,88.| 1857-8... 
1869-70 ... es 3,154,946) 1851-2..... _ 3,015,029} 1836-7... 
18°8-9...... ce 2,439,039) 1E50-1......cccoccece 2,355,257| 1835-6.... 
1867-8... 2,593,993) ED enmncnen 2,096,706] 1834-0... 
1866-7,..... : 2,019,774) 1848-9.......ccccccce 2,728,596) 1833-4., 
1865-4..... ovew. SGROS) BE Escaccnccacccocs 2,347,634) 1832-3. 


Consumption, North and South, 
The past year has been an unusual one to the cotton manu- 
—— the world over. Spindles have been generally active, 
though not pressed, and consumption has kept up fairly well, 
but the trade has been lifeless, and the prices realised for goods, 







sees 1,634,945 
eve. 2,177,835 
eve 1,360,532 
. « 1,801,497 
+» 1,422,930 
. 1,360,752 

. 1,254,328 
eves 1,205,324 
sees 1,070,438 
weeees 987,487 
eveecee 1,038,848 
eesces 976,845 


secceccce 870,415 


A prevailing, and we might almost say the controlling, feature 


ressure of stocks, accu- 


his condition in Great | 
Britain, we see attributed, by a writer in a Liverpool paper, to | 
a revolution which he states is going on in the system of trade | 
with tke East. Formerly, it was customary for India firms to 
hold large stocks of goods and yarns in Bombay and other 
import towns, and the route round the Cape necessitated a 
further considerable stock at sea also. 
means of the Suez Canal and telegraph, all this is chang 

very small stocks being held by first hands in India, since any 
ordinary goods can be ordered, shipped, and arrive in six weeks 
to two months from the date of the order. 
old distributing stocks are held nowhere, except in very small 
amounts, and the manufacturer himself is compelled to carry 
the surplus. The pressur- of this surplus in a ‘fresh place” 
(that is in the hands of manufacturers, 
hands of merchants at Bombay and elsewhere) this Liverpool 
writer says, is what has given an appearance of over-produc- 
tion in Great Britain, whereas, 1n truth, he claims there is no 





Now, however, 7 
Consequently the 


rather than in the 


Without wholly ae conclusion, the suggestion 

urope, as well as in this country, 
induced by steam and telegraph, in the 
stocks of goods, is true, and is of considerable importance in 
interpreting the present conditions and future prospects of the 
trade. Our own manufacturers have had to contend against 


matter of carrying 


a 





aaa 


| peated now: 


| Total erep of the United States,as stated above.............--.ssecceeersasnseneenee si 
| Stock on hand commencement of year (September 1, 1875) :— 
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similar facts; that is, the rapidity with which orders can be 
anes d has led to a disposition among our merchants to 
carry very small stocks, and this disposition the panic intensi- 
fied, until in July, 1874, the mills and their agents found 
| themselves with a large stock of manufactured goods on their 
hands, The first and natural conclusion was that this showed 
\ very decided over-production. Subsequent developments, 
however, have prove 4d that position to be a false one, at least 
in degree. This is evident from the. fact that on the lst of 
July, 1875, although the mills used as much cotton for the 

ear ending that day as during the previous year, they 

found themselves with cecreased stocks of goods; in ether 
words, the country had more than taken the entire production 
of the twelve months. The year just ended is nearly a repe- 
tition of 1874-75—the mills having distributed more than they 
| manufactured. And yet prices have been constantly unsatis- 
factory, sales being forced under this same idea of over-pro- 
duction. When they saw the surplus piled up at the mills or 
with agents, they forgot it was nearly the whole surplus, for- 
merly held everywhere, and that three months’ production 
now, therefore, makes more show as surplus than six months’ 
production did in 1860. 

But the turn has come. Low prices at last compelled many 
mills this summer to stop running, while low water in other 
cases enforced short time, so that, as we showed a few weeks 
since, over a million spindles were idle in New England ; and 
probably, take the North as a whole, there was a reduced pro- 

uction of goods, amounting, for a short time, to 15 per cent. 
f the entire production. At the same time the requirements 
for export of our best fabrics have been slowly but steadily 
mereasing, as the quality of the first ventures has become 
known to the consumers. Of course, under such circum- 
stances, there could be but one result. We pointed it out on 


ithe 5th of August (before the late movement in the goods 


niarket), and asked the question then, which may well be re- 
“Do not these facts seem to promise some im- 
provement, in the early future, in the position of our cotton 
spinners?” That improvement has been realised, and with the 
promise of better prices the most of the mills have started up 
again. 

For the coming year the prospect is extremely encouraging. 
This is a necessary conclusion from the proof given above as 
to the actual consumption of goods the past two years. It 
bas been clearly shown that during those years the country 
bas absorbed more than the production. The temporary stop- 
page of the mills tended to reveal more quickly the true situa- 
7 m in this respect. Of course, the mills may overdo the 

natter, under the present exhilaration, and force their spindles 
anti] the result is an accumulation of goods. But, as the case 
now stands, the above facts indicatethat the country will need, 
and ean be made to take at remunerative prices, a production 
eyual to either of the last two years. 

In the South, there have been no marked changes in the 
cotton manufacturing business. Some new mills have started 
up, but others have suspended, while still others have been 
running on short time. Taken together, we find no material 
alteration in the comsumption of cotton. This industry has 
now secured a strong hold in that section, and is certain to 
make very decided progress in future years, as it is proving 
more clearly each succeeding twelve months how profitably it 

ein be prosecuted there. And in this connection the improved 
condition of the South is an extremely hopeful feature in the 
industrial outlook for the whole country. We do not mean 
that every man there is accumulating wealth. ‘They are doing 
better than that; they are accumulating ideas of economy in 
production, which, in the end, must inevitably not only lead 
to individual profit, but show to the world the wonderful 
capabilities of that richly favoured section. As an immediate 
result of an improved policy, it will be found that the cotton 
crop now about to be marketed more nearly belongs to the 
planter than any previous one, while his food also is, to a 
much greater extent than ever before, of his own raising. 


The consumption of cotton during the past year, North and 


Soutb, has been as follows :— 
bales. 
4669288 
bales. 

At Northern ports ........cccccrcccccccesecrerresereesesenes bales 
Ar Seuthern port: 

At lVrovidence, &c., 


44275 
217 


7B 4— 


66059 
74411 
Total supply during year endivg 4743699 
Of this su. ply there his been— 
Exported to foreign ports during the year 
Less foreign included 
$ nt to C-nava divect from We t.. 
Burana. North and South* 
Stock on hand end of year 
At North: rn ports 
At Scuthern , orts.. 
At Providence, Xec., 


September 1, 1876 


bales 


1586—3248 409 


(September 1, 
eeesessaceseceses Or vovecccccossvsocecess 14323— 120380 
9661 


Northern interior market 


3387101 
13546598 
145000 


Total taken by spinners in the Unit ear ending Sept. 1, 1876 
Taken by spinners in Southern States, included in above wtal 


d States } 
1211598 


ed at the thern and 
oads and in Northcrn factories. 


Total takings by Northern spinners 


* Burnt includes not only what has 
uthern Outport 


been thus destri Nr 


, but also all burnt on Northern rai! 
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The foregoing indicates that the North and South have to- 
gether taken for consumption from this crop 1,356,598 bales, 
of which the North has had 1,211,598 bales, and the South, 
145,000 bales. 

Sea Island Crop and Consumption, 

The total growth of Sea Island the past year has been as 
follows :—Florida, 8,950 bales ; Georgia, 1,213 bales; South 
Carolina, 4,756 bales ; Texas, 77 bales—total, 14,996 bales. 

The following tuble shows the crops and movement of Sea | 
Islands since the war :— 

Ame- 
ricea 
Con- 


sun p- 
tion 


Crop. 


Exports. 

Conti- Total 
nent. | =~ 
ath ports, 

=| 


bales. | 


Stock 
Mioel Sout! 
Caro- 
gia. 
| lina. 
ee — — | —_ { — 
bales. | bales bales. | | bales 
1213) 14496 1345 
1120 17027! 1907 
1408 19912 1837 
126 26289 622 
5624 1567 16545 593 
8753| 4934 21609 61 
9225 ‘4 ese 22776 a 
€371; { 2; 15 
6296 21276 19707 
10015 30314 
10957 LSOR6 


Aug. 
31. 


Flo- 
rida, 


Great 


ee 
Total Britain 


Texas. 


bales, 
8950 
8313 
S25 
10764 


|bales. \bales. 
12936; 19:5 627 
15046; 2192) 382 
18873} 2113 693 
23469) 1523 1667 
15584) 1526, 370 
19905) 1672 635 
24716} 139 603 
1723 1383) 211 
19859) 1670) 166 

392 30706) 1697' 410 

145, 18231) 1100, 485 


| 216584] 18045 


bales. 
11591 
13139) 
16086 
22347 
14991 
1Us4t 


bales. 
1875 
1874 
1873 


1872 
} 


1871 
870) 
186 
1868-69 
1867 
1866 
1865 


en 


94s 
6703 
6S. lowe 
BT ...000 11212 


G6......00.. 2428 


} 
15 


as 





5630 


91922 54385) 84194) 3004) 2 205669) 10895 


Total... 
Exports. 

In the first table given in this report will be found the 
foreign exports the past year from each port to Great Britain, 
France, and other ports stated separately, as well as the totals 
to all the ports. In the following we give the total foreign 
exports for six years for comparison :— 

Torai Exports of Corron to Forgan Pours for Sixx Years. 


a ae : 
Exports to Foreign Ports for year ending Aug. 31, 


1874. 1875. | 


From— 

4872. | 1873. 1876. 
bal + 
1177058 
132130) 
160169 
375895) 
210438 


bales. | 
SSSO7E 


bales. bales. 
995270) 1363005 
131341) 243683 
275130) 281713 
$252%4| 370218 
224234| 236449 
‘MW «a0 
15375| 27267 
67212| 108693 
445172) 404374 
36259} 68078 
26090) 40007 
44567) 28114 | 


New Or’ eans 
Mol ile 


1302535 
287074, 137977) 
175650; 111388) 
154269 2057 

116597 


147314 
132367 
247886 
429571 
274353 
a. a 885 
1632) 6333 
7722) 20721 
573498! 455596 
11128; 25399 
6792 282 4s 
20943) 
2257 
324 
_——— 


1957314) 2679996 


as 
221242 

North Carolisa 

Vignia 

New ) 


70 
5417 
667965 
3005 
1380) 
37567) 
7 


3807) 
373071) 
13128) 
2106 
14311) 
143 

12 , 


Philadelphia .... 
Baltimore 
Portland, Main 
San Francisco 


oe 
431] 393 | 


Rea 
3166742} 


T ‘tal from the U nited States/ 28% 40951 2684410) 3252994 


Below we give a detailed statement of the year’s exports 
from each port, showing the direction which these shipments 
have taken :— 


-| New Baiti- | Other 

, York. more. | Ports, Total. 

bales. | bs ales. hales. 

17527/223957 2033247 
ee 3007 «88919 
30777 
8552 

446578 
9370 


; 
r | a] — 
New | Mo- |Gales- Chris ivr 


Orle’ns) bile. | t ton. | nah 


To— 


bales. | bales. bales. bales 

144490) 156160 1421 °7 le 
10626, 30274 aU 
620 1175 


| 
bales. | 
7°066: 
2709: 


13220 


bales. 
1. 13)497626 
9462 6 55 
9250 ’ 


Liverpool 
Cork, Falmouth, &c...! 
Grimsby, &c.........000 
Fleetwood 
Havre 
Rouen 
Bordeaux, Marseilles.) 
& Dunkirk 
Bremen 
Hamburg .... 
Antwerp .... 
Amsterdam . 
Rotterdam 
Reval 
Cronsta it, &c. ... 
Helsingfors,Riza,&e.| 2500) 3536] 
Gothenbury, &.......| 3265 
North of Europe ...... ee 
Fare: lona 124°2) 15076) 
Malaga . 5764) ... | 
Sant ander, Kx eoecedd 2662 300) 
Gibraltar, AX - on | 
Gena 21892 30392 
Naples a d Venice 3400) am one ove a: oe 4272 
B. N. A. Provinces... on sae — ave ode ano | 1 1 
Mexico 288 SS. on ; one hase 13080 
West Indies nm a one eee oan 2 3 


sed — 2 fo om eee 
3i6027| 24850] 4111) 55633 1817 
|. | 1693 


32650 


624 
ose 200839 
124] 15364 | 
3338 29203 


22932 10845 
8689 
2us38 
1320 
ee | 7215 
ae 10939 
12670 


19138] 
1935] 
23383) 


22125) 


1347+) 19226 


42> 


78050 
3071 
10403 
14620) 1052 ’ 
1604 il 
35628; 54k 1630 


8131; 69% 4536 


21434 
105444 
44183 
7341 
16196 
3910 | 
76378 
6564 
4336 
1352 


70 


2410 


| - ——_— 


Total .....cesseeeee-11363005|243683) 236449 281713 '370218}464974 29114'234438 3252994 


THE PUBLIC REVENUE AND EXPENDITURE. 


The Exchequer issues of the week on account of expen- || 
diture were 742,750/, viz. :-— 

£ 
nil. 
17,500 
75,000 
81,250 
569,000 


Permanent charge of debt ............. attheneese 
Interest on local and temporary loans ......... oe 
Interest, &c., on Exchequer Bonds (Suez) 
Uther charges on Consolidated fund ..,...... 
Supply services 


742,750 





1075, 64035 | | 
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| During the week the cash balances have increased in the , DECREASE. franes. |} 


Bank of England and in the Bank of Ireland as follows :-— Private deposits ........ eescceccocccocooss coceseces - +» 6,460,401 


Bank of Bank of 


- . The most noteworthy of these changes are the augmentation 
England Ireland. Tota ; 

















¢ € ¢ ~- | in the discounts, which generally takes place at the end of the 
|| Balances on Sept. 16 ...... 1,845,795... 713,661 ... 2.559.456 | month, and in the Treasury account, a preparation for the || 
_ Sept. 23 2 052.561 766.515 2.819.075 2 ys e 41. 
| Pt. 29 seve 2,902,000... 766,515 ... 2,819,075 | payment of the quarterly dividend of the Three per Cents., 
| —_—— -—— - ee 2 
|| Increase ........ ieee, . tee 52.854 959.619 | Wuich commences on Monday. 
1} j i ring | c21pDt2 on ace t of hevenus nT ivi ; li luri 
ld _ a oy seoripte. om, sesvant’ of Revenne There has been more activity in the discount market during 
| ring the we i Se tem} 292 ag compare: 5+] } 4 7 . o } 
|| during wee ending September 23, as « ympared with the | the past week. but although the supply of bills has been 
|| corresponding period of last year :— hott } Sina 
|| : eee : better, the abundance of money has prevented any recovery 
Receipts of Corresponding ee -<% . ee ; 
Week Ending Period. of in the rates, which remain at 1 per cent. for bankers’ paper 
Sept. 23. 1875. | and 1} for trade bills. The exchange on London is lower, at 
} im . 25f 23c for sight, but long paper is firm at 25f 27c. 
Customs..........0006 scveseseee «39,000 ...... 409,000 [ee walle . os 
|| eee | 261,000 The Three per Cents. have been the medium of considerable 
|| TN i ctw neiaiide 149,000 — .cccce 147,000 speculation during the week, and prices at one moment \| 
|| Land Tax and House Duty en nil. reached 73, a rise of 1} sinee last Thursday, but at that point || 
1 | Property and Income tax... TO sccens nil. the sellers abounded, and a part of the rise has been lost. 1 | 
1| cont i oaciaisucaeucncvaben 100,000 ...... 50,000 There is, nevertheless, a gain of 1 in the week. The Fives at 
eg eo silesusersteesuars = soues nil. the same time receded, having been almost abandoned by 
Crown is seveeeens seeee « sees . wnireha °o TOY iInvec r hy ilw ar sat) | 
lecall — et * = - wehasers for investment, as shown by the daily operations || 
| SCOHANGOOUB 44, cercerecces Se - sieves 08 T < : ll : | 
yO , i1rongh the Receivers-General. The orders yesterday were to | 
| —_——— en . . r) . or “@ ‘ | 
, uy 11.000£ Rente of the “ees, an 30 9 OOOF of the 
Total .....0.cccccecee0e 1,084,869 ...... 907,381 1y 11,000f Rente of the Threes, and to sell 49,000f of the | 


The total receipts of the previous week were 1,036,1634. Fives. The amonnt 13 not considerabie in itself, but continued || 
; | from day to day, an influence was inevitable, and the more so 
that the Threes are better classed than the newer stock. 
; a I a | Italian Fives have also been the object of good demands, bat |} 
Io ret 4 mR Gores ) 0 nD cuice. with this stock also the price of 75 Which had been touched, | 
| has not been maintained. Egyptian bonds have farther given || 
way. The new consolidated change hands at from 216 to 218. || 
The Comptoir d’Escompte, to convince the public that the || 
conversion continues, has recommenced advertising the con- || 
Parts, September 28. ditions of the exchange. Paris gas shares, which had lost 7Of | | 
T) returns of the Bank of France for this week, last last week, have again gone backward 80f. This is still am | 
week, and for the corresponding week of last year, are as excellent security, the company having a monopoly for all || 
follow :— Paris, but the prices had been lately forced unreasonably high. | 
4 Depron. Even after the present reaction they are 40 per cent. higher 
Sept. 23, 1876. Sept. 22, 18%. Sept. 80, 7. than a year ago, while the receipts have advanced only 64 per | 
Capital of the Dank... 182,600,000 0 ... 182,59000 0 ... 182,500,000 9 | Cent. this year. Railway and financial company’s shares are || 








FRANCE, 


(FROM OUR OWN CORRESPONDENT. ) 


Bosttetn aatities to capital generally firm, but Credit Foncier have suffered in sympathy | 

» ” > ‘ = ¢ . : | 

a Att-& Law of Juned, 67) 8,002,318 54 w- 8,002318 64 ... 8,008,313 54 | With Egyptian bonds and the doubts as to the consolidation | 

DEADCHES .esveseeevereveeesseeree 22,105,750 14 we 22,108,75014 ... 22,105,750 14 | of the Treasury bills. There has been some buying recently 
0 


Reserve of landed property... 4.000000 0 .. 4,000,000 0 ... 4,000,000 tt ‘hile the Six per Cents., rece F >, are 
Special reserve .......cceecceeee  20.714,209 97 14.  20,714209 97 ... 24,364,209 97 of Peruvian bonds. while the Six per Cents., recently at 16, are 


} 

| 

i 

| 

| Notes in cirenlxtion............ 2,405,492,705 0 ... 2,452,300,525 0 ...2411,908315 0 | to-day quoted at 20. Subjoined are the closing prices for the | 





Bank notes to order, receipts account :— 
payable atsight.........00-.- 19,835,299 88 . 21,331,576 49 ..  10.303.610 33 : 2 } ber 28 
Treasury account current . . September 21. September 28. | 


creditor ........ euscconcoces eee 107.008,621 40 ... 88,900,468 7 «+ 261,573,069 53 i . f 1 
} Current. accounts, Paris. 



































| a wane 318,415,300 28 . 327,814,298 86 ... 230,432.377 12 | ee err am 
© branch banks ..., 41,660,549 O ... 38,921,952 0 ... 26,757,993 0 | ‘ij 06 624 106 474 | 
|| Dividends payable .......... «+ 2,178,603 0 ww. 2,903,663 0 ... 2,187,069 0 | a Pree re es en Batre = — eee 
|| Intesests on securities trans- | tAlIAN....ceseeeeeeree eeeeecesececseces 4 20 ceoee . (4 00 | 
| ferred or deposited ........ 3,379,224 16 ... 8,524,491 70 ... 3,252,882 91 Ottoman Fives .......ce..-ceere pose ISD) cence 13 30 
|| Discounts and sundry inte- | (een, BEG. ss ccnscctemmeas Tae endian 73 | 
| OBES .cecceoeee piaclaicide eevee = 4,644,509 5 we 4,136,258 55 .. «77,922. 699 49 Rnscia. 187 963 OG) |} 
|| Rediscounted the last six . nue Sta, 1840 teteeeeeaee annnheieae ote Ox conan ws 
| ero" “ignteccadoann esoose —«'1, 896,933 8 . 1,896,983 8 ... 26189665 59 | Spanish Exterior ... ..sescsererees CS ore l45 1 
Bille not disposable .......... » 2,700,912 20 4. 6,318,177 34 we 1,100,878 49 | Egyptian, 1870.....c.c0c-cecererees 227 BO seceee 220 9 
Reserve for eveutua ri 1873 30 «=O 93 75 1} 
on prolonged bills .... 9,000,000 0 .. 9.000000 0 ...  4.091,750 20 | ' } ec ae Se ar a ars ‘ 
' k ca lec } viv oi } 
ID a iitecctnses tcc 14,941,363 86 ... 14,611,001 86 ... 7,579,576 32 | _— eh mad erie tleeec teat a aan 
—_———_—__—_ —_———. - ptmacang: | mptoir d’ Escompte execeere 60D U_ on.ce slo i 
Tota! ..... labaibiianitid ~~ 8.520,078.206 56... 3,208,671,710 27. ... 3,210,611.160 63 | Cpettte PIII occccviccnccevcecsacee TER O ccceec 743 7 
BEDITOR. ie Wohilha 11 OZ 9 } 
Casa in hand and in branch f © f e f ‘ Jredit Mok SNE ncnkcbbdenbickeibienten =11 2D anne 21 l 2 
1] RRR ‘eesncnssesenssennmne oo-3,111,625,444 42 ... 2,107,771.762 35... 1,627,.358,265 38 Sociéte Générale .........0eseeeee DRG 19 sevens O05 4: 
}| Commercial! bills over-due... 108,303 15... 905,331 17... 203,906 25 Banque de Parisetdes P B....... L065 aa 1089 ) | 
Commercial bills discounted, Parisian Gas 1395 «(0 S1 
not yet due 192,679,563 68 ... 189,012,475 64 ... 318,965,225 42 Veer gener aia siesee 1997 50 |. 190, O 
Treasury bow 350,875,000 0 ... 350,875,000 0 .. 626,562.600 0 Northern TRY .ccccoccocs.coscee 25% » veers de 
|| Commercial DEROT ED icdccticdceutmnbeseateentetnd «UU ) ‘ } 
SOE cescanctevtcbedde’ tautinses 186,533,486 0 ... 173,113,082 0 ... 256,813,885 0 SNR + cc ctacdenecs penccdieeinds SUE a eekoun AUD0 
Advances oa : ) 6id 
ideas Tt an ——— 
ballion ....... aaisiieaaiienel 3,617,800 0 .. 3,692,700 0 seo 6,518,200 0 | Sere an gee ene a ee naan _ a 
Do in branch banks oa 5.745.800 0 em 6,001,400 Ot cn 10197.610 0 raris- ‘ terrane eee eccee il > ) oscce LVUSU0 
Do in French public Southern .coccesccccccccce gets Toe © sosccs 7350 i 
BECUSIUES.+0.00..csnerneene 25,507,600 0 ... 25,355,700 0 ... 26.087,60 0 South Austrian Lombard ae ra... 175 «(OO | | 
Do by »ranch banks...... 18,155,400 0 ... 18,039,000 0 .. 17,373.000 0 Snos Canal shares "19 719 1} 
Do on railway shares UEZ Uanal, SNATCS cecccccccccecce é oP ccccee fioid 
and Cebentures....00. 15,624,300 O wu 15,621,700 0 we 14554100 0 Do delegations ....cecccccereeres , 50 80 
| Do by branch banks...... 12,713,200 0 ... 12,638,800 0 .. 15,239,000 0 | . er ie 5 2 
Do on Crédit Foncrer ! The contradictions exchanged between the McLean agency 
DOMES csecescsvesees 1,318,300 0 . 1,314,600 0 1.297 990 1 ‘ . , 7 . ey 1] ae ~ 
eeecerevesces ¥ eee " oon — ‘ ‘ ( tor « usc fe rela e ti t a egved usp o 
Do branches  ......-s000 1° 661,900 0 ... 665,600 0 ... 535 200 0 | 22 it - C yumptoir d hy com} B tiv D he alleg Ls 1 
| Do to the State (Con- , | sl0on of the conversion Of the Muyptian debt have ceased, ut 
i | vention, June 10, 1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 0 | without the uncertainty to which the rumour had given ri 
}| “overpment stock reserve... 12,980,750 14 . 12,980,750 14 we 12,950,750 14 | 1: leared The iournals here. which had bee tho 
1]. Dodisposstl»...-.s0e ese 76,313,613 82 ... 76,313,613 82 ... 67,329,613 sg | DelINg Cleared Up. Ae journals re, which had been thé 
|| Rentes jmmobiiisées (Law loudest in their denials, boldly erting that toe statement 
of June 9, 1857) 100,000,900 0 100,000,000 0 i 2.090 0 . . mi 1} ataenlaete ; } 
seteeeseese , U ee UU, A see ‘ a 4 ive . , avonr jue! h l BUuV » ve tr liv 
1] Hotel and furniture ot the | was an ibveution we = ay l a 9 ¢ ntu | 
bank and landed pro- ' became much less absolute, aud went » far as to admit that 
| Raped eee 7,900,118 0 eco 7899247 0 uso 7.633,509 0 | the rumour ml rht p 8 ibly be coi t, Or ml eht have been v it 
| Expenses. of management... 3,133,988 49 ww. 2,630,159 67 ... 2884312 3 | » TG \" at » a’ le t , 
'l Employ of the Special forward at Cairo as a feeler. The Comptoir d’Escompte, how- 
SD IY sessuniewiesromncasnsive 20,714,209 97 ... 20,714,209 97... 24,968,209 97 | ever, published a final note on the 22nd, repeating || 
SINGS scvnneccvdesctcoce 22,432,7 ‘ x 26,57 5 we j : nt ‘ f r i 
eee 22,482,701 SP. 355126678 SL... 15,711,855 62 | that it had received no notice from Viceroy or his 
| BRU)  cccccncnes sesceecesees 3,228,676,394 56... 3,208,671,710 27 ... 3,210,611,160 68 | Government concerning th anntia nm OF tue sOnVver- 


7 


|| ‘The above return, compared with that for the preceding week, | 8108 decree, and that it corttnued to pay the coupons | 





eximbits the following changes : — and a - om. he (i ane. J0E8 Bn." and o |! 
. franca | pay 0 tbe mas drawn ) " L. i > atest deciaration on }} 

Circulation .. no eee dimieenines ones 13,102 270 the subject is a statementin a nuws sheet called the Tablettes i 
Treasury aceount 18,208,158 dun Spectateur, which somet 3 receives good information }, 

II sive cwinsins silently 3,853,682 | on Eastern affairs, and which states that the French Consul- 1} 
\\ Diecounts .......... ome 17,085,497 | General having, after instructions, put a direct question to \) 
atin nme a 
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the Viceroy, Ismail Pacha, replied, that the conversion 
would continue, that he had never had any communication 
with the McLean agency, und that he would in a few days 
give a public contradiction to the assertions of that agency. 
The matter, therefore, remains as great a mystery as ever. 
It is scarcely to be supposed that a company of such standing 
as the Comptoir d’Escompte would equivocate in denying all 
knowledge of a desire to suspend the conversion because the 
communication had been made by the Egyptian Government 
to its agent at Cairo and not direct to it; but, on the other 
hand. that there was ‘absolutely no ground for the rumour is 
as difficult to believe. Whatever may be the case, an official 
declaration from the Viceroy is now indispensable if he would 
remove the impression that he is now free from the suspicion 
| of a want of good faith in this affair. 


The difference in the relative value of the shares and 
| debentures of the great French railway companies at present, 
| and a few years back, has often been remarked, for while the 
shares—those of the Lyons to Mediterranean Company 
excepted—have all improved from 5 to 15 per cent. on the 
| Bighest prices of 1870, without any augmentation of dividend, 
the value of the debentures or obligations, the interest and 
redemption of which are fixed and guaranteed, has suffered a 
| depreciation of from 5 to 10 per cent. That opposite move- 
ment is the result of the large creation of debentures duriag 
the last few years for the extension of the different networks, 
all the new lines having been constructed with borrowed 
|money, while the share capital has remained stationary. The 
credit of the companies is, however, so good that notwithstand- 
ing the average aggregate issue of nearly a million of deben- 
|tures annually during the last five years, and the increased 
taxation to which the revenue of both shares and obligations 
is subject, there is still a large market for the new 
debentures created, and the cupital required is obtained on 
excellent terms. The number of those titles—nominally 
Three per Cents.—in circulation at the end of 1871 and on 
the 31st August last, was as follows for the great com- 
panies :— 








Dee. 31, 1871. Aug. 31, 1876. 





NR ele oa cL icase abate 1,275,000 — ..cccceee 1,891,559 
ood asibinebibe 1,500,000 ......... 2,027,306 
i a STEER SIS ccovecscs 8,346,100 
NE Tatetlciakeliee tt bc cesbase pennies Z.BOB.GEB  ..cccccce 3,314,238 
I i. YS eee 2,248,698 
Paris to Mediterranean ............ BSETRBES ccscccces 3,600,000 
| MEE -Ghenhbubidae Seningninie RSA GOED  cccevesen 16,427,901 


The present prices of the 500 franc obligations of the same 
companies are :—Northern, 334f ; Eastern, 332f 50c; Western, 
| 330f; Orleans, 333f; Southern, 329f 50c; Paris to Mediter- 
ranean, 332f 50c. 





An important decision relative to the responsibility of the 
councils of supervision of companies en commandite has been 
given by the Paris Tribunal of Commerce. According to the 
legislation the commanditaires, or sleeping partners, are only 
liable to the amount of their shares, provided that they take 
no part in the management or direction of the company, and 
an infraction of this rule renders them liable with the gérants, 
or acting partners, for all the debts and engagements of the 
company. The defendants in the present case were three of 
the commanditaires, forming the Council of Supervision, in the 
bank of Hue, Pillon, and Co., now insolvent. The official 
liquidator, having discovered that dividends had been paid 
when the affairs of the bank were in an embarrassed situation, 
instituted proceedings against the members of the Council of 
Supervision for having authorised and approved, in their 
reports to the general meetings of shareholders, the distribu- 
tion of profits not earned, and taken from the capital. The 
members of the Council alleged, in their defence, that they 
had repeatedly called on the gérants for explanations of the 
accounts, and not having obtained satisfactory answers, had 
remonstrated against certain irregularities; that this was the 
extent of their powers, without interfering in the direction, 
which would have exposed them to a responsibility they did 
not intend to incur. The Tribunal of Commerce did not admit 
that excuse, and condemned each of the members of the 
Council to pay 20,000f damages. The Councils are, therefore, 
placed in this dilemma: if they attempt to exercise a control 
over the acts of the acting partners they render themselves 
equally liable with the latter; if they do not prevent the 
irregular acts of the gérants, they become responsible for the 
consequences of their neglect. 

The agitation which is being got up in the French ports for 
a protection to native shipping by a system of bounties, gives 
an interest to the tubles of navigation. It will be seen by the 
subjoined return for the first eight months of the year that 
notwithstanding the complaints of the shipowners tbere has 
been a steady increase in the French tonnage, although, as 
hitherto remarked, it has hardly kept pace with the foreign in 
the entries. In the export trade, however, there is an 
augmentation in the French tonnage compared with last year, 
while the foreign has diminished. The tonnage of ships with 
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cargo for the first eight months of the last three years is as 
under ;— 











ENTRIES. 
1876. 1875. 1874. 
MEN isnnccnrenchoinees 1,744,913  ...... 1,702,691 ...... 1,647,711 
PIE: das scscscnusviases 3,816,488 _...... 8,490,286 ...... 8,399,240 
OE sécseeus 5,560,631  ...... 5,192,977 ..... 5,046,951 
CLEARINGS. 
LL eee 1,643,830 ...... 1,598,764 — 20... 1,517,530 
PRIDE: cccckeaccosounnees 2,158,858 — ..ccce 2,208,733 — ....06 2,053,466 
OEE cencseces DIRT ASS accede 3,802,497 ...... 3,570,996 


Although the returns of the indirect revenue in France are 
only published quarterly, an account of the receipts is made 
up each month at the Ministry of Finance, and the results 
generally become known unofficially. The account to the end 
of August is not less favourable than those which have 
preceded it. At the end of June, as shown by the table con- 
tained in my letter of the 29th July, the receipts had exceeded 
the estimates by a sum of 70 millions of francs. At the end of 
August the surplus amounted to 96 millions, an augmentation 
of 26 millions on the months of July and August. Although 
the progression in the improvement observed in the second 
quarter of the year compared with the first has not continued, 
it has not been followed by any reaction. The increase on the 
estimates in the first quarter had amounted to 30 millions of 
frances, an average of 10 millions per month. In the second 
quarter it reached 40 millions, or over 13 millions monthly, 
which was the average of the first two months of the third 
quarter. 

The finances of the city of Paris are in an equally prosperous 
state. The octroi duties during the first seven months of the 
year amounted to 69,177,256f, an increase of 3,046,132f on the 
same period of 1875. It is expected that the augmentation in 
the year will exceed five millions of francs. 

The creditors of the Government of Hayti for the loans 
issued in 1875 have not been permitted to retain long an 
illusions as to the payment of the interest or principal of their 
debt. The new president has promulgated a Bill passed by 
the Legislature of the country on bis demand, to repudiate all 
debts contracted by his predecessor, General Dominique, on 
the ground that his Government was not legally constituted. 
This is the most barefaced act of confiscation of the period. 
Other defaulting States, Turkey and Peru, for example, have 
pleaded their inability to pay to cover their dishonour, but the 
governing power in Hayti acts with a brutal independence of 
character which disdains such excuses. The measure applies 
to the loans, Treasury bonds, and all other engagements made 
by the last Government. 

The Russian Gazette of St Petersburg publishes an explana- 
tion of the withdrawal of a subscription for a series of titles 
representing annuities of the Russian Government, which was 
to have been opened on the Paris Bourse at the commence- 
ment of August last. The Credit Frangais then offered 
14,000 bonds at 400f, 25f annual interest, redeemable at 500f 
in twenty-five years, guaranteed by annuities from the Govern- 
ment of Russia. The French Government having been 
informed by the Minister of Finance at St Petersburg that no 
such guarantee had been given, authorisation was withheld, 
and an inquiry was instituted. It now appears that in July 
last the Russian Government authorised the foundation of a 
mining company, called the Sakhaline, the capital of which 
was to be represented by 10,000 shares of 125 roubles. The 
founders to procure the capital, then concerted with French 
agents to raise the sum by an issue of bonds, falsely alleging 
that they were guaranteed. This projected operation being in 
violation of the statutes, the Russian Governmentfintervened, 
and is about to prosecute the parties before the French 
tribunals. 

The Italian Government announees that for the payment 
abroad of the guaranteed interest, aud the redemption of the 
Victor Emmanuel railway bonds of 1863, an affidavit will be 
required that the bonds are not the property of Italian sub- 
jects, and the titles must be presented as for Italian Rente. 

The Ministry of Foreign Affairs is said to have received 
information that the German Government will present a Bill 
to defer the abolition of the duty on iron, which was to take 
effect from the lst January next. 

According to the Messuger Offciel of St Petersburg, the 
exports of gold and silver from Russia from the Ist January 
down to the 9th September, amounted to 79,978,702 roubles, 
an increase of 65,300,462 roubles on 1875, and of 69,136,779 
compared with the same period of 1874. 

The following are the latest quotations of the produce 
markets at Havre, per 50 kilos (1 cwt), duty paid :— 

Corron.—The Syndicate of Brokers at the last weekly revision 
reduced some of the American sorts one franc. The present 
rates are: —New Orleans, low middling, 76f; good ordinary, 
66f ; Georgia, same sorts, 72f and 65f; Pernambuco, fair, 79f; Soro- 
caba, 67f; Oomrawuttee, good fair, 50f; Tinnevelly, 59f; Bengal, 
45f. Sales last week, 3,601 bales; importations, 909. Stock, 184,250, 
of which 119,060 from the United States, against 192,300 and 87,980 at 
same date last year. 
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Corre (in bond).—Hayti Cape, 96f; Jacmel, 91f 50c; Port-au- 
Prince, 97f 50c ; La Guayra, 98f to 119f; Savanilla, 85f ; Carupano, 84f 
to 93f ; Rio, 7if to LOOf; Santos, 78f to 99f; ditto Caracoli, 107f. 
Importations last week, 8,172; sales, 13,291. 
tierces, against 270,576 and 170 in same week last year. 

Hipes.—Chicago, salted, 47f; Rio Grande, 53f; Pernanabuco, 56f ; 
| Monte Video, heavy, 76f 5c; light, 63f; Buenos Ayres, dry, 1108 ; 
| salted, 61f; Uruguay, salted, 69f. 
| TatLtow.—La Plata, ox, 53f ; sheep, 51f. 








GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT. ) 
Vienna, Sept. 26. 

Three Hungarian Ministers, Szell, Tisza, and Trefort, 
arrived here last week, for the purpose of settling the condi- 
tions of the State Treaty with their Austrian co'leagues. The 
preliminaries for these conditions had already been settled, 
as we informed our readers, in the spring. Both parties— 
Austria and Hungary—gave way in some things; Hungary 
| with its tendency towards Free-trade, consented to the abo- 
| ition of the supplementary convention of 1869 with England, 
a measure demanded by Austria, where Protectionists are 
strong. It also consented to the introduction of a higher 
duty on textile and colonial goods, as well as on petroleum. 
In exchange, Austria had approved of a regulation for the 
indirect taxes on sugar, beer, spirits, and brandy, which does 
fuller justice to Hungary, and also the indemnification of this 
duty in the case of export of sugar. Besides this, Austria 

, gave its consent to have the Austrian National Bank’s orga- 
 nisaii on changed into a dual one, with a head branch in 
Pest and one in Vienna. Only one question remained unde- 

| cided—the State’s debt to the Bank, amounting to 80 millions 
of florins, which still dates from a period when Hungary had 
not declared its independence. Hungary pretends that its part 
‘in the State’s debts has been settled at 30 per cent. in 1867 


—and as this debt has not been specially mentioned it ought 
to number amonst the other debts, and not require any special 
settlement. Austria, however, maintains that in the Treaty 
of 1867 only the debts bearing interest were intended, and 
that therefore the question of the 80 millions’ debt, which 
bears no interest at all, remains unsettled. Hungary’s silence 
on the question is taken by Austria for consent to this view of 
the case; otherwise Hungary must have reclaimed against 
Austria’s not yet having settled that debt, as both countries 
have the remission of bank-notes and their circulation in com- 
mon. The difference of opinion in this question hus been so 
great heretofore that there was no possibility of an agreement. 
Upon Hungary’s proposal, it was decided to treat and vote the 
various points as a single question. The Hungarian Ministers 
had hoped and wished to arrive at a definitive result, 
soasto be able to present it to both Houses of Parliament 


‘|| when they meet next month. The Austrian Ministers, how- 


ever, wished to put the final decision off for some time, 
| because the negotiations for the details of the Austrian 
National Bank’s future administration, to be held with the 
Bank’s owners, have not yet taken place. The National 
Bank’s Concession is at an end at the close of 1877. What 


'| Was agreed upon in last week’s conference may be said to be 


—— 


as follows :— 

All the bills and projects affecting the new State Treaty 
are to be presented in Parliament during the month of 
January next, so as to enable the deputies of both Houses to 
understand the question well before they discuss it. 

So as to enable both Governments to enter upon detailed 
negotiations with the proprietors of the National Bank, the 
$0 millions’ debt question is to be settled by the aid of depu- 
tations of both Parliaments (a sort of special committee). 
Should the latter not be able to come to an agreement, then 
the question must be settled by arbitration. We censider the 
latter proposal as the most efficacious means of getting out of 
the muddle ; but, strange to say, bcth Vienna and Pest news- 
papers are eloquent in cundemning it. 

t appears that Hungary intends imitating Italy’s example, 
| by acquiring its part of the Austrian-Lombard-Southern 
railway. Hungary gave its consent to the Convention of Baie 
only on condition of the Siidbahn Company’s promising to 
enter into negotiations for that part of the railway wLich lies 

in Hungary. A committee has been selected, whose mission 
it is to collect the data necessary for the settlement of the 
price of sale. 
| The Hungarian lines run a distance of 983 Austrian, or 
500 and some English miles. Their value is about 70 million 
' gulden. 

Between the lst January and the 20th September, 1876, a 

total of 608 kilometers of new railways were opened to the 

ublic in Austro-Hungary ; of these, 105 kilometers fall to 
i ungary’s share. From the yearly report of the Austrian 
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Board of Trade, we extract the following proportion of pas- 
sengers killed by railway accidents :— 
Length of Aus- 











trian Railways. Total of 
In Austrian Passengers Passengers 
In the Year— Miles. Conveyed. Killed. 

Is caccattdaniinnienisitt 680°63 ...... 16,790,529 ...... 13 
PARES s: sicccanaeebasteetebs TO OO vcsace 19,400,166... 6 
SO elected ania 954-44... 92,115,837 ..... 2 
i RRR Givaietaecadexemdsns-caina L2OGBE cases 25,375,016 _...... 20 
F RUD vadtesecoccvsxsunoseness ne 30,491,554 ...... 25 
| UU aesniepenennineepinnn 1,261°56 — ..... 28,903,700 ...... i 
| IEF sesaservevessomenseenis BABS2  ccccee 26,927,922 — ...200 2 
OR ccsncccnies die | a rel - 170,004,724 ...... 79 


A book by Dr Theodor Hertzka, bearing the title ‘‘ Wihrung 
und Handel” (Standard and Commerce), has just appeared, 
which deserves the attention of economists and financial men. 
To give an idea of its contents, we may mention that in 
general it follows the road opened by Goschen in his “ Foreign 
Exchange,” that, however, its chief value consists in its 
throwing valuable lights upon the management of the inter- 
national circulation in its relation with the Austrian cours forcé 
and paper currency. The author closes with a reference to 
silver, gold, and double standards, and finally proposes for 
Austria-Hungary the return to hard money payments and the 
introduction of a pure gold standard. 

The Protectionists’ movement in the German empire, men- 
tioned in our last, has now been joined by Alsatian manu- 
facturers. 

The German Chancellor’s Office has presented a Bill to the 
Bundesrath, according to which the German doublez-thalers 
would have to be withdrawn by the lst November. This would 
be a further step towards putting into force the additional 
Currency Act of January, 1876. It is supposed that these 
double-thalers still circulating amount to 69 million marks— 
126 million marks having been withdrawn by means of the 
Imperial Exchange office. The total of double-thalers ever 
coined amounted to.195,000,000 marks. 

The Conference on the Patent question at Berlin has 
achieved its mission. Some of the chief points upon which it 
passed its vote either unanimously or by great majority 
are:—(1) Changes in shape alone are not to be patented; 
(2) all demands for patents are to be examined by the Imperial 
Patent Office; (3) the duration of a patent is not to exceed 
15 years ; (4) only real inventors are to be granted a patent; 
(5) proprietors of patents are to be permitted the addition of 
ameliorations; (6) an invention is not considered new if it has 
already been published in print or beea in public use in some 
foreign country. 

The Chancellor of the Exchequer has presented a Bill to the 
Federal Council, which puts the regulations of Article 42 of 
the Imperial Law into execution. These regulations affect 
the equal construction and the similarity in the manufacture 
of the rolling stock of German railroads; for instance, the 
distance between both rails, the height and breadth of cars 
and engines, &c., &c. In Austria a similar law had been 
prepared some years ago; the present Secretary for the Board 
of Trade, however, took no notice of it. 








TO READERS AND CORRESPONDENTS. 
Che Editor of the Economist cannot undertake to return rejected 
communications. 


Communications must be authenticated by the name of the writer. 


| The Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
AN AccounT pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 27th day of September, 1876. 
ISSUE DEPARTMEN?. 
£49,049,270 ; Government debt 


Notes issued........... £11,015,100 





Other securities ...... 3,984,900 
Gold coin and bullion. 34,049,270 
| Silver bullion ......... ons 
49,049,270 49,049,270 
BANKING DEPARTMENT. 
Proprietors’ capital... £14,553,000 | Governmentsecurities £15,300,264 
NG ssisciscncnnsebinnens 3,689,467 | Other securities ...... 16,010,461 
, Public deposits, in- Notes...... seeteerees seen 21,072,880 
| eluding Exchequer, Gold and silver coin... 778,371 
| Savings’ Banks, 
| Commissioners of | 
| National Debt, and 
dividend accounts... 7,043,838 | 
| Other deposits ......... 27,517,747 
| Seven-day and other | 
S’ i ciacacecostesvenes | 





5 
—_—- ; 
‘ 


53,161,976 | 53,161,976 
| Dated Sept. 28, 1876. 


F. MAY, Chief Cashier. 
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| The above Bank accounts 





THE OLD FORM. 


would, made out in the old 











i form, present the following results :— 
LAABILITES, £ ASSETS. £ 
| Circulation (including » Securitles......00-<ccccevs $1,757,725 
bank post bills) ... 28,334.53 n and bu es 34,827,641 
Pablic OD tnusice 7.0 
Private deposits ...... 27.517 
62,59 ) 66,585,366 
The balance of Assets above Liabilities > 3,689,467 as stated in 
! the above under the head NEsT. 
FRIDAY NIGHT. 
The vreceding accor nts compared with those of last week 
‘ i 
ex hibit— 
, Vecrea 
£ £ 
Circulation (excli gy Ba " Bill BUssFOU = coneceese 
III cin nnct ines dhepebubbeett aE stessinee os 
BRO GORORIEE coe. cevvevcncvacsccscconvenscese -. geewennes 767,234 
Government securities ..............ss00++: Se wereekees _ 
EE i eet eee 6 dda (NONE 4,624 
poeswweas 189,888 
ssbeeataie 392,818 
The following is the official! x 1 of the eteques and bilis 
cleared at the Bankers’ Clear house :— 
Week ending sk ending Week endirg 
Sept. 27, Sept. 20, Sept. 29, 
1876. 1876. 1875. 
BROMERT....cvccesese £10,648,000  .,.... £25,064,006...... £10,786,000 
BEE scccevennens o» 11,241,000 ...... 14,641,000 ...... 12,011,000 
Saturday .........00 12,492,000 ...... 14,171,000 ...... 15,131,000 
ee 13,498,000 ...... 14,470,000 ...... 14,078,000 
| Tuesday ......... ee 12,612,000 .. 13,835,000 ...... 14,297,00¢ 
Wednesday ......... 12,644,000 ...... 10,248,000 ...... 39,564,000 
en 73,135,000 ...... 92,429,000 ...... 105.867,000 
JOHN C. POCOCK, Deputy-Inspector. 


i 
‘. 





| Reserve, 


Bankers’ Clearing-house, Sept. 28, 1876. 


The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
and Rate of Discount, for three months ending 
27th September, 1876 :— 


Circula- 




















tion, Coin and Securities Rate of 
Date eusiatiog Bullion. Deposits, in Banking Reserve. piooont 
Jank Post Departrant 
Bills, 
ce ve £ £ £ » 
Jane 21 27,006,170) 29,480,613) 31,057,294 31,512,343 17,474,448 2 
28 27.661,255 20,959,412) 31.142,19] 31,734,817) 17,298,167 —_ 
July 65 28,408,850 30,190,692 31,474,756; 32,800,018 16,781,842 - 
D corsecseeee- 28,272,045 30,976,481) 32,445,972! 32,893,039 17,704,436 —_ 
AD  cevcccvevece 28,359 275 32.293,976 33,291,578) 32,553,193) 18,934,701 —_ 
BB cccecsrccass 28,314,640 33, 37,92" 33,942,944 7,470) 19,723,286 -_ 
es. D> canned 28,931,980, 33,553,181| 33,992.37: 2,598,62"' 19,621,201 _ 
D9 ceceveseees| 28,926,665) 33,802,178 33,432,598) 31,799,351! 19,876,523 _ 
a 28,587,570 34,005,976 34.134,608; 31,427,023 21 018,405 = 
23 cseeseeeeees| 26,221,815 33,894,732 23,557,691) 31,204,623 20,672,917 _- 
D ccccoreceses 28,087,975 33,709 33,455,035 31,113,486 20,621,351 _ 
Sept. 6  ....0rsccces 28,179,985 34,167,242 33,977,834) 31,661,595 20,987,257 — 
13 cceseseee + 27,876,800 34,844,607 34,661.371 31,246,538. 21,967,597 _ 
20 ceeeesee-ee 27,773,460 35,917,629 ¢ 76,265 31214,240 22,244,069 oe 
27 veveveee| 27.97%.390 34.827.641) 34.561.586 91.2170,725 21.851.251 _ 


Eubjoined is our usual table, affording a comparative view 
of the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the le: ding exchanges, during 
a period of four years, corresponding with the present date, 








as well as ten years back, viz. :— 

At corre )* dates oe Oct. 1, Se] i) Sept. 29 Sept. 27, 
with 2} ri v 1873. 187 1875 1876 
cl atic lu £ £ £ £ £ 

1 post bills 23.826.660 26,678,140 27,276,995 28,320,560 | 27,976,390 

Public depovits........ 6.389.183 6,922,208 5,208 033 4,624,096 7,043,833 
Other deposits ........ 17,023,547 22,118,192 19,630,608 22,912,-58 | 27,617,747 

| Government securities 2,219,428 13,398,185 13,533,689 13,582,156 | 15,300,264 
Other securities........ 21.761,954 | 24,540,012 19,187,420 19,014,751 | 16,016,461 
Reserve of notes &coin 8,679,597 9,954,1 10,813,305 13,587,782 | 21,851,261 
Coin and bullion ....... 16,729,262 21,632,321 23,090,300 27,408,012 | 34,827,641 

| Bank rate of discount. 4} % 5 3 % 2% 2% 
Price of Consols ...... 8 92 92 94 6} 

| Average priceofwheat 49s 64s 2 463 9d 473 1 475 0 

| RxchangeonParis(sht) 25 20 27] 2685 47} 2515 26 25 20 30 | 25 22 32} 
— Amsterdam ditto. 11 16 174; 120 33 12:372 «182 12 0§ 14| 1213 2} 
| — Hamburg (3mths) 13 8) 9 2056 2073 2067 2064 
Clearing-house returt coe 125,587,000 129,065,000 105,867,000 | 73,135,0CC 
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' discount houses have no = reduced their rate of 


[ Sept. 30, 1876. 











The 


the “ 


amount of 


the “other” deposits, compared with 
” securities, showed in 1866, a deficiency of 
; in 1873, a deficiency of 2,421,520/; in 1874, an 
145,188/; im 1875, an excess of 3,898,1071. 
| 
| 
} 


other 
1,728,4071 
excess of 


In 1876, there is an excess of 11,507,286/. 


Ta 1866, a further reduction in the Bank rate—from 5 to 


tS per cent.—took place, gold arriving in large quantities from 


abroad, while the demand 


trade 1 lifeless. 
A struggle against the Mahommedan rulers of the Gr 


a 
taki 


for money contisu» 
sks was 
ng place in Candia. 

In 1873, a demand for gold on German account 
immediate cause of the rise in the Bank rate to 
Tbe Bank reserve had been 
than three millions. 
much depressed. 


was the 
5 per cent. 
‘+k by more 
marvets 


reduced during the 


The speculative stock were | 
In 1874, 
was an in 


rates were nunc in this money market, and there 
stringency at Berlin. A weak speculation 
for the rise was ap parent in bis market for foreign securities. 

In 1875, t 


cre asing 


| 

here was a sudden but very temporary pressure | 

of sales in the stock markets. It was caused chirfly by the | 

fact of our Ambassador at Pekin having sent an uitimatum to | 

the Chinese Government, and of our fleet in that neiyhbour- | 

hood being strengthened at the same time. There was a de- | 

mand for gold for Germany, and this, together with the | 

increasing internal autumn demands, tended to raise the value 

of money. 

The account of the Bank of France for the week ending 

September 28 shows the following changes :— 











Sept. 28. Sept. 21. Increase, Decrease, 
£ £ & £ 
icvvecnctsnancaitnsicee seesetene 84.466,000 ... S4311,090 ... 15400 ,,, ooo 
Private securities .... 18,503.000 ... 17,818,000 ... 685,000 .., ose i 
Treasury bonds 14,035,000 ... 14,035,000 ... eco ooo eve | 
Notes ... - —_ 92,413,000 ... 98,049,000 ... 464,000 ... oo 
Government dep. sits = 4,280,000 ... 3,652,000 ... 728000 ... eee 
Private deposits sevseceee 14,819,000 15.080,000 ... oan «» 261,0€0 
The elbowing are the principal items im the accounts of the 
undermentioned continental Banks for the latest week pub- 
lished compared with the previous statement :— 
IMPERIAL BANK OF GERMANY. 
Sept. 22. Sept. 15. increase. aes 
ASSETS. £ & £ 
Cota and builion. ............0.. 26,259,000 ... 26,600,000 ... oa eo. SH 000 
Discounts and advances ...... 22,717,000 ... 22,050,000 658,000 ... 
LIABILITIES, 
Notes in cireulation .. 33,770,000 33 — ow» 449,000 
Dey; posits, BEDs cnoves cevescones 2,602,000 2.597.000 6,000... con 
Acceptances,encorsements, Ke. 9,377,000 9,828, 000 oce «» 451,900 
AUSTRIAN NATIONAL BANK. 
Sept. 20. Sept. 13 Increase. Decrease 
ASSETS. &£ £ z£ £ 
Coin and bullion ........0s000 + 13,660,000 13,660,000 
Discounts and advances...... 14,263,000 14,142,000 121,000 
LIABILITIES. 
ix OU covncseoncvecncs soscesee 28,729,000 ... 28,626,000 103,000 
NETHERLANDS BANK 
Sept. 25 Sept. is. Increase. Decrease. 
ASSETS. z £ £ £ 
TELL Ee 13,031,000 £000 | 
Dis >unts and advances 6,947,000 ... 6,059,000 6,000 
LIABILITIES. 
Notes iu circulation ......... 15,121,000 ... 15,128,000 7,000 
SDI csicetiehinanisons 3,427,000 ... 3,437,000 10,000 
NATIUNAL BANK OF BELGIUM, 
Sept. 21. Sept. 14. increase, Decrease. 
ASSETS. a & ~ a 
Coin and bullion ........0 eseee «=, 253,000 5,255,000" 2+. 28,000 ees 
Discounts and advances ...... 10,240,000 10,337 ,00U 97,000 
LIABILITIES. 
Ipculation  ...ccccccoes seseeeees 12,631,000 ... 12,796,000 165,000 
cocccncescocoesee: reocoes « §«=«.:- 2,616,000. «=. 2,524,000 92,000 
NEW YORK ASSOCIATED BANKS. 
Sept. 23. Sept. 16, increase Decrease, 
i & & z 
Specie ©00000cecee +02 cocceeseesce 3,937,000 ... 4,667,000 ... eo ess =6730,000 
Loans ard discounts ......... 48,004000 ... 47,7°2,000 222,000 oe ee 
Legal tenders  .........ccc-ss.0 10,575,000 10,857,000 ... . es 234,000 
Chrculatiomccecccscescscce 2,658,000 2,646,000 ... 12.000 oa 
dois dols cot dois, 
Net Geposits ...0....cccessccecees 231,640,000 234,190,000 ove 2,550,000 
mverting reichs-mare at Is; th trian florin at us; the Du:ch florin | 
et ls Sd; and the franc at 26f per 14. American carrency is reduced into English 
money at 3s Sa per dol, the item specie being taken at 4s 2d per dol. Net deposits 





are jef> in dois on account of the mixture currency and of specie 

Discount anp Monry Marker. — Money remains very | 
plentiful in this market, and, notwithstanding a somewhat | 
general rise of rates in contiaental cities, the quoted charge | 


tor discounting bank bills in the open market is no higher | 
than the minimum quotation we gave last week. The Stock! 


Exchange settlement completed to-day has had no marked effect 
on the demand for money, and short ‘loans on British Govern- 
ment security are quoted 4 per cent. and less. The | ading | 
interest on | 
A comparison of 
ntinent at the beginning of | 
w rules will show the geveral advance 


\ 


deposits at notice from # to 4 per cent. 
the market value of money on the co 
June last with what n¢ 


ae 








Sept. 30, 1876. ] 


Present Rates 
Market Rates. June 3rd. 
PAYi8. ..cccrcovcecceee ose 1s odetenmibnee 3 
PTE ccutasusdsetenidunisssansanss me 8 sceeghansoe 23 
I ce ee ai 
VIO «ene vescccrscecupnpsaceesses 43 eececececese 4 
DR ORIII OIE... sc gudceetsccons ee 7 


| which has occurred, while here, on the contrary, the minimum 
|| rate of discount is only half what it then was :— 

Gold is stili arriving from Russia, and the main reasons 
for its export from that country have no doubt been the 
absence of anything else to pay its foreign debts with, and 
the necessity for keeping up its foreign credit. An exchange 
operation has been attributed in some quarters to the Govern- 
ment account, according to which it has sought to draw 

| against shipments of gold, and to sell advantageously the bills 
so obtained. 

| borne out by the fact that, although foreign commercial bills 
| have lately become plentiful at St Petersburg, and moreover 

bills on Russia are in demand here, yet fresh shipments of 

gold are reported thence on Government account. Some gold 

eagles have this week been taken for America. 

There is a decrease of 393,000/ in the reserve in the 
gone into circulation to the value of 203,000/, while 190,000/ 
has gone out in the shape of gold. This last sum corresponds 
to the amount reported to have been withdrawn for export. 
Other deposits have diminished by 767,000/, over 450,000/ 
having been transferred to the public deposits in addition to 
the above-mentioned withdrawals of money. The securities 
|| show scarcely any change. 

| We subjoin our usual quotations tor mercantile paper 
| having various periods to run :— 


Bank bills— 3 months ........0....eeeeeeee #1 per cent. 

Do ler” SD padtancdumhacsennaad 1 per cent. 

Do DB <i - secscnscsnpacaccnoses i 3 per cent. 

Trade bills— 3 months ............sseeeeees 1 per cent. 
Do ME  Aessedecahosnubinctin 2 per cent. 
Do cet | ccsmdeegtbdononbeet 2 per cent. 


| The allowances at the private and joint stock banks and 
discount houses are as follows :— 

| Private and Joint Stock Banks at notice Nil to 1 per cent. 
Discount houses at call i per cent. 
Discount houses at seven days’ notice ... 3 to 7 per cent. 
Discount houses at fourteen days’ notice $ to # per cent. 
| he discount quotations current in the chiet continental 
| 

| 


Cities are as follows :— 


Bank Rate. Open Market. 
Per Cent. Per Cent. 

Bee dbtsosesenes dideiecentibinah C.  sdexesse 13 
Beerbim ancco-c0e cocsnccccceccccccconcqcose SH coccccece 34 
Frankfort........ ocencsecccccccoccoopnoces coe eensceses 3 

Hamburg .......... innate SS 23 
Amsterdam ,......... phapenteces edeeee | S. . casvseeee 23 
Brussels ..... eacqrenconesocescoecenees ose BE cocssecce 2 

WECD cemeveceoserveotnsvesounsceotieepane “ econeness 45 
NN a Be teeahs 9 


Tue Srock Markers.—Prices on the whole, after a quiet 
and steady improvement up to Tuursday, have relapsed to a 
range rather below those of last Friday. English railways 
have, however, shown independent streugth. The week began 
well in obedience to the uniform news that the great Powers 
were working together to extinguish the disquieting spark of war 

| between Turkey and Sorvia. On Tuesday morning the previously 

| circulated report that a further suspension of hostilities had 
|| been agreed on, being confirmed, had again a good effect on 
| prices, and it was hoped that nothing remained except for the 
'| proposals from outside for the settlement of the provinces to 
| be presented and accepted by the Porte, when the Servians 
would agree to quit the field and peace would return. 

Ominous reports began, however, to circulate as to the growth 
| of the war party in Servia. The matter, it was gradually 
seen, had become complicated by divisions of parties in all 

countries affected. With Russia on the ona side diplomatic 
| 








aol on the other actively sympathetic, and Turkey vindictive but 
constrainedly prudential, Servia also became divided so equally 
into a war party and a peace party that it was doubtful 
whether the Prirce or the army ruled, until on Thursday it 
became certain that the latter had really got the supremacy, 
and Servia resumed hostilities. A fall of } in Consols 
occurred on the news, Russian stocks fell heavily, and the 
market generally became depressed. It is the Russian which 
is the disquie!ing element in the stock markets, for it is the 
aid of Russian volunteers which has so much strengthened the 
defiant attitude of Servia, and much is feared #s to the effect 
of the popular sympathies on Russian policy itself. To-day 
the prevailing state of the markets was one of depression 


ews —— 
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But this is a pure theory, and is certainly not | 


banking department of the Bank of England, notes having | 
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and mistrust, much attention being paid to rumours that the 
Russian pan-slavist mouement was carrying the Government 
with it, and that Austria, on the other side, was also stepping 
forwards into the insurgent provinces. In the meantime 
| Tchernayeff is evidently so much bent upon war that a 
| settlement merely as between the Servians and Turks is 
doubtful. There is, however, no settled gloom, but rather 
mistrust, and the markets would doubtless be very ready to 
respond to the smallest piece of news of a favourable character. 
The settlement of accounts completed to-day was about the 
smallest in extent remembered for some years. 





| Eyetish Government Securitius.—A fall of 3 is apparent 
|in Consols, the uneasiness on political grounds having Jately 
| taken away all trace of the assured feeling which culminated 
on Lord Derby’s expressed opinions on the likelihood of peace 
being maintained in Europe. Indian stocks, on the contrary, 


have improved. 
CONSOLS, 
Money. 


Account, Oct. 4. Exchequer Bills, 











Lowest. Paes. Lowest. Highest. March & June. 
' Saturday .. SG ce WEE ccccee 965 96} -... 258 to 30s pm 
| Monday . 964 964 965 ... 96} . 25s to 303 pm, 
Toesday . 06e ... j ; 96% ... 863 25s to 303 pm, 
Wednesday oo $864 96} a 963 258 to 308 pm. 
Tharsday ..... --- 963 DEE cenne 96% . 962 ...... 268 to 308 pm. 
PEG OF cccaeyss@eccenssevecoense 95; 96} 954 963 .. 258 to 308 pm, 





The following are the changes for 
la est unofficial prices for quotation :-— 


the week, taking the 


Closing Prices Clesing Prices Inc. or 
last Friday. this ds ave ec. 
COnsOlS [OF MONEY ceccecssecees sdpecaseesecensasces BE & == ceceecees 96 3 - ; 
Be O08: BO . ctanreceemnnnin dccdibcusentedt 963 4 — Ff — 
ReGucnd 3% acococccccccccvsececccccescccscccoceces 45 4 eocoovs O43 4 — ¢ 
BUGS Dh cenccencesecncevecen mecesecccesseconcceanses O45 penecouse 943 4 - 4 
Emchequer Wills, June .cc.ccccccccccccccccccsecee Bi 253 30s esccesses 25s 308 ose eee 
Bank btock (last dividend 5 %).. eccoccce «6208.4 ee i << 
India 5 %, red. at par, daly 5. 1880 ........- BOS... seswanens 1074 8 + ? 
Do 4 %, red. at par, Oct., 1888 ..........66 OGRE _ .<coescese MRE 8 seo tte 
Metropol, Board of Works 3% % Console... 1US $ — aeewevene a 
CotontaL GoveRNMENT SeEcuRITIES.—The buoyancy which 
has recently characterised tbis department continues. 


Canadian Four per Cents., 1904-5, rose 4; Natal Six per Cents., 
1; New Zealand Five per Cents., 1 ; andthe Consolidated and | 


5-30 loans, each 3. Cape of Good Hope Four-and-a-half 
per Cente. fell 1. 


A railway loan for 3,090,000/ for Victoria has been | 
arranged between the Government of that colony and a syndi- 
cate of banks, and will, we understand, very shortly be iseued 
here for public subscription. Theterms of the sgreement contain 
a@ provision that debentures to the value of 1,300,000/ be for- 
warded by the Government by the (July) Suez mail, and the 
balance (1,700,000/) by the mail next (August) following, 
addressed to the chairman of contracting banks in London. 
The following are the remarks of the Treasurer in Parliament 
on the subject, taken from the Melbourne Argus of 
August 7 :— 

He had concluded arrangements with the associatec banks for the 

negotiation of the 3,000,000/ loan in the London market. He had 
made full inquiries as to whether it would be more advantageous to 
follow the example of New Zealand, and to negotiate the loan through 
the Bank of England by means of inscribed stock, but the weight cf 
evidence was against any change being made in the present system of 
issuing debentures. The terms he had succeeded in getting were not 
quite equal to those of the last.loan, for though there had been a reduc- 
tion from 15s to 10s per cent. on the sale, the rate of exchange had 
been raised, and instead of the Government buying biils at 6s per cent. 
less than the banks’ selling rate, the rate now agreed on was par at 
their rate. The banks stated that the arrangement with regard to the 
exchange was a loss to them, they losing money by the transaction. 
The rate of interest to be allowed on the loan was the same as the last, 
4 per cent. 
It may be also mentioned that the limit of time, after | 
which the banks may sell the debentures at any price they 
will fetch io order to recoup themselves for advances made in | 
the meantime to the Government of Victoria, is the 30th June 
next, 

Forzign Srocks.—After beginning well, the tendency here 
has become unfavourable since the news on Thursday of the 
resumption of hostilities im Servia, Russian stocks being 
especially affected. At the settlement the latter were found | 
| to be scarce in the market in relation to the engagements to 
| deliver, but it is not plain that speculative sales for a fall were 
| wery extensive, whatever the state of the account may now be. 

For some Russian and Argentine stocks a percentage was paid 
for the privilege of deferring delivery, and the Jatter bave 
fluctuated sharply in response to the purchases and counter- 
operations of different groups of speculators, and close 
at a decline of 1 to 2 per cent. For many of the 
other speculative stocks in this market, however, the state 
of the account showed that some specuiation for the rise existe, 
a charge—whicn in the prceseut easy state of the lcan market 





— 






























































































































































































































































































SS ee 
Ee SO Ne ee, 








Sa ae 








eines a 


he 





sete feaseeis ee 

















oo eee ase 


| 


\ 
| 





1150 


THE ECONOMIST. 


[Sept. 30, 1876. 





is naturally trifling—having been made for deferring 


| pamemeces. The Turkish Tribute loans has advanced 
| considerably, on credited statements that the tribute from the 
Khedive is in course of punctual remittance to the Bank of 
England. Mexican s!ock shows an advance, on a new report of 


composition being in contemplation by the Government. To-day | 


there was a tone of very settled depression, interrupted 
occasionally by absurd political rumours, but continuing up to 
the close, and leaving prices lower on balance. Turkish have 
fallen irregularly with the above exceptions ; Egyptian stocks 
have relapsed heavily in most cases; Russian on the average 
are more than 1 per cent. lower; and Hungarian sbow iees 
decided depression. 


The Council of Foreign Bondholders forward for publica- 

tion the following circular from Mr Goschen :— 
London, 29 Sept., 1876. 

Sm,—I beg to inform you as one of those who have requested me 
to represent their interests in the pending negotiations respecting the 
Egyptian Debt, that I shall be happy to meet ary Egyptian bond- 
holders who may find it convenient to attend, at the Cannon street 
Hotel, on Tuesday, the 3rd October, at half-past twelve o’clock, when 
I propose to make a statement with regard to the present state of 
affairs.—I am, Sir, your obedient Servant, 


(Signed) 


The following are the changes for the week, taking the 
latest uaofficial quotations : — 


Closing Prices 
last Friday. 
Argentine 6 % , 1868 .....0...-sse-ee eovcee -cocece t0 2 
Ditto 6% Public Works, i871. peanececncsscss fi 39 41 
Austrian 6% Silver Rentes (lessincometax) 656 9 
Brazilian 6 %, 1866.......c-csecceee» eoveccceoeccces 9: 
Ditto 6 %, 1871 
Wish, BOVE ...cccccccccscsveccceccesconqsoccscnssccese 
Bolivian 6 %, 1873 ....cccccscerersersssreneseserces 
Buenoce — 6} Yes B70 crercccesccscccseesee-os 


Chilian 5 %. ‘i673 pupencnnesvnnesvescevenceesessses 
Costa Rica 7 %, 1872... .cccsccceccessseeeseeseeses 
Danubian "pen 7 %. 1864 


GEORGE J. GOSCHEN. 


Closing Prices 
this dav. 
48 50 


Inc. 
or Dee 


1 
to 


coe © a -eteees 


one oe 








“on eee 


Ditto 7 %, 1870 (Khedive Loan) . 
Ditto 7 %, 1878 .0c...cceccscsersree coeccccccece ° 
Entre Rios 7 % ooo 
French 6 %  .....++cceseeseceeee ensneoccoscecoenooses: ° 
ee 5 %, 187B.c.ceceeeees encvecccecoeseee: eo 63 
6% 


Itasian 6 %, 1861 (less IncoMe AX) cores +s 
Ditto 6 % State Domain .......ceccrvees woos 
Ditto6 % Tobacco Bonds.......... 

Japanese 9%, 1870 creceseeseres sapetussupesennee 


Peruvian 6 %, 1870 .....» eon 
Ditto Consolidated 5 %, 
Portuguese 3 % Bonds, 1853, &e 

Russian 6 %, ha guessevess 
Ditto 6 %, 1862 . 
Ditto 6 %, 1870 ... sccee 
Ditto 6 %, 1871 cevceecesercoees pnesnscesesccoese 
Ditto 5 %, 1872 
Ditto 6 %, 1673  ....cccccccercc.ssccccescceccecee 
DUGO G4 My 1875 ccoccccecceccccccsceesccccsecsces 
Ditto, Anglo-Dutch, 6 %, 1864 and 1866 
Ditto 4 %, Nicolai Railway Bonds......... 
Ditto 5 %, MoscOw-Jarosiaw .......00eee0e 
Ditto 6 %. Charkof-Azof Bonds............ 

Bama FEF Gh, 1BF4...ccccccccccveccescscccccsccsces 

Bpanish 3 %....ccccccccccccceseccrersscesecesssseeees 
Ditte 56 %, 1870 (Quicksilver Mortgage) 
Ditto 6 % (Lands Mortgage) ........+..000« 

Turkish 6 %, 1854..... eee 


1i+t¢ 


steceeee 


POOR eee eter eee eeeeneereteseeeeees 


+ee eee 





eesceeeee FPL D 80 one 





Ditto 6 %, 1873 c++. — 
Ditto 9 %, —— B and C 
Uruguay 6 %, 1 
Venezuela, 6% 1084 and 1866 


see een eeeeeeesees 


Encuish Rarways.—This market shows an irregular but 
very general advance, and although it has followed tne general 
course as descrived above, it has been especially supported 
by such additional influences in the direction of a rise, as the 
scarcity of stock felt by those who had engagements to deliver 
at the settlement, and also the appearence of better returns of 
goods traffic ttat had been anticipated on the heavy lines. The 
decreased passenger receipts on the Brighton led to some 
depression in the Deferred stock, but in nearly a)] other cases 
the returns for last week were well received and led to an 
improvement until Thursday, when the war news discouraged 
the speculators who have lately become quite eager to dis- 
cover such indications of peace in Europe as will leave them 
at liberty to anticipate a revival of trade at home and 
renewed prosperity for the railways of the country. To-day 
there was a dull and depressed feeling throughout, but, on 
balance, there is a rise for the week of 2 on Great Western, 








ee 





and over 1 per cent. on most of the heavy lines; Sheffield and | 
Brighton are exceptionally depressed. 
The following shows the principal changes for the week 


in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 









Closing Prices Closing Prices Inc, 
last Friday. this day. or Dec, 
Caledonian ....s000 ercsccsecccccccscosccesccesseoses 123 $ — cevsseres 1202 1 xd + 3 
| OO | ea pesenseccoscooce 279 268 -1 
Great Eastern ... 47 3 47 3 om 
Great Northern 129 30 130 1 +1 
Ditto A ccccses 138 4 1393 } +l} 
Great Western.... 1034 } 105§ 3 +2 
Lancashire and Yor 132 3 133 4 +1 
London and Brighton. 117} ¢ 1174 & «6+ «6 
ne 1003 14 994 7 -h 
London, Chatham, and Vover..... 20} 14 212 + + 
Ditto Arbitration Preference ..... 66) 3 66} 3 + } 
London and North-Western ..... eocccecece oo 1453 3 145} + ¢ 
London and Bouth-W estern.........scsssserses 126¢ 7% 1274 8: +1 
Manchester, Sheffield, and Lincolnshirs . oe 790 2 72 3 - ; 
Ditto Deferred .......cerccseses ecccccccessesccosee $4 5 sosrsvces 43 4 - | 
UINIIIIIOD  ‘cncierensentineens enneasssonsesens ecoooe 1034 } eneceence 104} } + & 
Metropolitan District  ....cocseesees eoccccceccce 648 ¢ ecsseesee 473 84 - 13 
Ditto ditto Preference c.ecccrccercesceseeseree 104 6 eccsscces 106 7 +1 
Re eevsesenescoseoscee 1313 4 ences 132} 3 + 2 
PES TIPGIIER ccscniccteccestscness wcccccncccececcosce 92h § eovcenese a2 + i} 
North-Eastern—Congols co.ccccoccescecscesees . 1623 eesecceee 154; } + 13 
North Staffordshire 62 4 64 6 + 3 
Seuth Devon... 647 - 647 ese soe 
routn Eastern .... 124¢ Bh nase 1246 53 xn... ... 
SED OOUOE ccaccucvontnnsertencene cdneepnenen 1ll¢ 2 eveceece 112% xn... ... 


The quotations for the leading debenture 
as follows with last week :— 


Closing Prices 


last Friday. 
Cent Rastere G6 GT cccenensssocesecscecesssee ° 


Ditto 1867 Redeemable 5 % 
Beat Wanders © GH Dad. cccscrccescnsceccseces 
London and North-Western 4 % ..s..e.00 » ese 
Lonuon aud Brigaton 6¢ % .cocccccosccccccceses 
London, Chat., & Dover Arbitration 44% 
Metropoiitan District 6 % 


stocKs compare 


Closing Prices 
this day. 


Inc. or 
Dec, 


seer ereeeeeeeeses 





sO Oeeeeeeeeerener: eeee 


+1 
The traffic receipts on seventeen railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week ending Septemb-r 23, to 
1,094,179/, being an increase of 26,634/ on the corresponding 


Oeeeceree 


week last year. The principal increases are the Midland, 
5,358/; the Great Northern, 5,173/; the London and South- 
Western, 3,805/; and the South- Eastern, 2,114/. The aggre- 


grate decrease, which last week was 47,680/, has been reduced 
to 22,0452. 


RAILWAY TRAFFIO RETURNS. 
Aggrepete Receipts of 











Week's Receipts. -year te date 
ae _ es 
Inc, or Dec, Inc. or Dec, 

on on 
Corresponding Correspndg, 
Amount. week in ‘75. Amount. per. in "76 

£ £ £ £ 
Great Eastern .... ....0. 53,310 + 2,029... 641,798 + 17,552 
Great Northern ......... 63,456 -+ 5,173... 787,945 + 17,647 
Lancashire & Yorkshire 70,273 -+- 1,221... 931.773 — 14,852 
London, Chat., & Dover 23,851 -+ 1,556. 318,613 + 445 
London & Nrth.-Western 165,725 + 2,073 ... 2,250,517 — 26,293 
London &South-Western 42,220 + 3,805... 547,553 -+ 24,386 
London and Brighton... 39549 — 274... 522,648 + 386 
Man., Shef., & Lncolnsh. 32,882 — 957... 383,594¢ — 14,392f 
Metropolitan ..... evoocee «9,211 + 433... 118,88S$ + 12,6347 
Metropolitan District... 4,726 + 311... 57,082 + 1,481} 
SIND ccnenieeaveesere «- 125.330 -+- 5,358 ... 1,460,776 -+ 38,880 
North-Eastern............ 131,493 + 538 ... 1,570,749 — 33,959 
South-Eastern ........ eee 45,274 + 2,114... 525,370 — 23,554f 
*Caledonian ........ ...... 57,482 — 815... 474,599 — 7,860 
*Glasgow &Sth.-Westrn. 21,883 -++ 1,786 ... 164,682 + 8,757 
*Great Western ......... 141,416 + 1,573... 1,141,830 — 9,575 
*North British,........... 46,098 — 295... 380,399 — 2,728 
1,094,179 +25,634 ... 12,273,822 — 22,045 


* In these cases the aggregate is calculated from the beginning of August, 
+ The aggregates published are for two days less this year than for last. 


ForgiGn anD Co.oniat Raitways.—The following are the 
changes in this department :— 






Closing Prices Closing Prices Inc 
last Friday. this day, or Dec, 
Antwerp and Rotterdam  c.sccccssessceesssrersee 18 20 eveccccce 19 20 — 
Bahia and San Francieco...ccccccccrccccesseseee LDP ZO} — coceeeree 20 2 + 3 
Belgian Eastern Junction ..... eeccccscccscoces t soecceces BS —s_— svn one 
Buenos Ayres—Great Southern ...........0008 12 3 eccosccse L1G 23 - 3 
Dutch-Khenish........ eeocceeee: eneuseces eusesesnceces 274 8 eupenenee 27 8 - ¢ 
Lemberg-Czernowitz....ccccccoscerseees eonscecece O¢ eccccccee |S eee 
BEORIERM  ccccececccece-coccenccnesecoscoseose enepeces +1 eencecces 41 
DORSTIRM ccccvcecccoccccnccccesccnesocsecoocoosonccsees 22 32 eeececcee 22 33 
Sambre and Meuse....... seccccces seceseescoscccces 9 10 ecocccese DB IQ nee os 
Ban PAW0...ccccccocccccccreccocccccssosoccsooccococce 2649 eoecsecee 28} 9} a 
South-Austrian and Lombardo-V enetian.. 622 eceee: 2 + %& 
Ditto 3 % Obligations (Jan. & July)...... 9% & cmos O88 & + 
BuiTish POssKssioNns. 
East Indian ........ccccscsseees 1188 9 + 3 
Grand Trunk of Canada . 83 - 3 
Ditto Third Preference 14g 5: + 2 
Great In dian Peninsuia. 1i6g 7}... 
Great Western of Canad - 2 + * 
Madras 6% c.ccceceeceeeees 1133 44 -— ¢ 





AMERICAN SECURITIES. —A renewed fall has occurred in 
the prices of many of the coal owning and carrying railroads 
on realizations in America, and the market here has followed 
suit, not only in the cases of those companies, but all round. 
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The difficulties in front of some of the lines included in the 
combination, which lately so conspicuously failed, and still 
fails, to keep up the price of coal, have apparently inspired 
distrust of the whole market on this side ; but it is considered 
in fairly well-informed qu rters—and no very intimate know- 
ledge of the facts is possible at this distance—tbat only a few 
minor companies are so seriously affec'ed by the fall in coal 
as to be threatened with liquidation. The stocks of the rail- 
ways ought never to have been exposed to a pauic fail in con- 
sequence of the collapse of so artificial a means of obtaining 
‘dividends, but on those companies which can tide over the 
depression the fall in their shares roughly measures the market 
opivion of what the decline in their dividends will represent. 
The following are the changes for the week :— 


Closing Prices C'osing Prices Inc, 





GoveRNMeNnT anDd State Stocks. last Friday, this day. or Dee, 

Onited stares 6 % 5/20 Bonds, ’65 (par 103) 105} 6} 106 3 + 3; 
Ditto 1867 Issue (par 103)..........0.-eceeeeee 109 3 1063 9 — ¢ 
Ditto 6 % 10/40 Honds (par 103)......s0000+ 108} } 1083 ¢ — 3 
Ditto 6 % Funded Loan (par 103) .....+.+ 107} 8} 107} 8} ‘in 
TNT dcr. sptactnnicesetniabendcassAeetientes ice =| (Maidocuens § i pm ove 

Massachussets 6 % Sterling Bonds, 1900... L046 reece 104 6 eee see 

Virginia New Funded (par 103) ......eeeeeee CLG == cancecere 64 6 + 2 

RatLeoapd SBCURITIRG. 

Atlantic & Gt. Western Ist Mort. (par 103) 214 2} .cscceee 21} 2} = 
Ditto Second Mortgage (par 103) .....0..+ 74 BR = aecccecee 78 — 4 
Ditto Third Mortgage (par 103) .........0+ 4 3b 4 jae nce 
Ditto Leased Lines Renta! Trust.... ....... 38 42 38 42 eee ose 

Baltimore and Ohio 6 % Bonds .......04 esses BEE 1B —cereccese 1llg 128 + $ 

rie Shares (par 103)........-...cccccorcoce covee DEF —seeveseee #9 — i 
Ditto 7 % Consolidated Mortgage ... .... 70 2 70 2 nai ‘can 

Tilinois Central Shares (par 103)........066 s+ COS = enecn-cms 78% 9) - 2 

Illinois and St Louis Bridge 7 %, Ist Movt. 86 3 ———sceveneee 97 9 +1 

New York Central 100 dols shares (par 13) 90 5 83 92 - 3 

Pennsylvania 60 dols shares (par 514) ... 66 96-7 —— ceeeenree 43 5 — 2% 
Ditto General Mort. 6% Bonds. 1/10 TIOR LUE — cccccccee 109 11 - 1 

Philadelphia & Reading General Mort., 1874 83 9 cocsescee BL § - 6: 

The following official letter shows that American national 


banks are empowered to pledge the new 4} per cent. bonds 
against their note circulation, in place of those bearing higher 
interest, and the permission ought to some extent have stimu- 
lated the demand for the new issue :— 
Treasury of the United States, Washington, Sept. 6, 1876. 
S1r,—Yours of the 4th, asking if national banks will be allowed to 
withdraw United States 5 per cent. ana 6 per cent. bonds, and substitute 
an equal amount of 4$ per cent. bonds, without any other conditions, 
came duly to hand. Tbe exchange will be allowed. 
A. N. Wyman, Treasurer, United States. 
W. F. Day, Esq., President, National New Haven Bank, Conn. 


But the effect bas not been to lead to especially large sales of 
the old bonds, which have, therefore, probably not been 
largely replaced by the new ones. Toe bonds owned by the 
national banks of the United States, were on June 30 last :— 
Bonds to secure circulation, 339,000,000 dols ; bonds to secure 
deposits, 14,000,000 dols; United States bonds on hand, 
31,000,000 dols. 


Orpen Markets.—The following are the changes in the 


most prominent miscellaneous securities :— 


Closing Prices Closing Prices ine, 








last Fridav. this day. or Dec 

Agra Bank.........cccccc.cccccoee BEBE —«_—sceceorece 83 9 - 3 
Bank Of Egypt .....0....scceceseceseercererseseoeres 34 6 ee 
London and Kiver Plate ......cssceccsssererseeses es digas 35 7 +1 
London and Westminster ........0.....seseseeeee 62$ 33 614 23 -1 
Anglo-American Telegraph ........ccos0e» 62} 3% 60 ¢ — 2} 
TEAGBET cvececcesccccccncncocccsccesscovecosontescsessce 63 4 ae 
Western and Brazilian .. 6: 7 54 64 —- } 
B. ston City 6 %, 1899 104 6 104 6 oe 
City of Auckl»nd 6 %...... 105 7 ee ‘we 
City of Montreal 5 %...... 99 100 99 100 — rea ave 
General Credit and Discount 6} t 6} 4 

National Discount ......... science naianinamnentniets 84 2 a  ~mse 
Peninsular and Oriental Steam...........00++ «+ SS = ss wacennome oe ewe 
Native Guano........0.00...ce0eee | ae 23 33 + 3 


Jornr Stock Banxks.—The movements of the week have 
not been extensive, nor can they be said to have been very 
favourable. Anglo-Californian rose 4 ; Chartered Mercantile, 
4; Imperial Ottoman, }; London and River Plate, 1; Mer- 
chant, 4; and Oriental, }. On the other hand, however, 
there was a relapse of } in Arglo-Egyptian, } in Franco- 
Egyptian, 1 in Hong Kong and Shangbai, } in London 
Chartered of Australia, and 1 in London and Westminster. 


Miscetiangous.—In loans, &c., Delaware and Hudson 
Canal declined 5; Railway Debenture Trust, } ; Russian Land 
Mortgage Bonds, 1; and St Louis City, 1 ; while Submarine 
Cable Trust improved 1. Iron and coal companies were 
slightly better, Ebbw Vale rising 2; and Rbymney Iron, 1. 
There was diminished activity amongst commercial and 
financial undertakings. Colonial Company receded 2 ; and 
United States Rolling Stock, } ; but there was an improve- 
ment of } each in English and Foreign Credit and Fore street 


Warehouse. In land companies, Nerth British Australian 
fell 2; and Scottish Australian Investment rose 5. Loyal 
Mail Steam improved 3; and Union Steam, }. Eastern 


Assam Tea advanced }; North Metropolitan Tramways, ¢ ; 
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Crystal Palace Preference, 2; Italian Irrigation, 1; and 
London General Omnibus, 2; National Safe Deposit receded 3. 


TELEGRAPHS.—There has been a general depression in this 
market, nearly all the movements being downward. Anglo- 
American receded 2?, ani closed flat on the declaration of a 
dividend at the reduced rate of 3 per cent. per annum (the 
usual rate being 5 per cent.). Brazilian Submarine fell }; 
Direct Spanish, 1 ; Direct United States, §; and Western and 
Brazilian, 3. On the other side, German Union improved }; 
Submarine, 5; and West India and Panama 10 per Cent. 
Preference, 1}. 

Mrnes.— There have been few movements in British mines, 
the principal being an improvement of 4 in West Chiverton, 
and a decline of } in Great Laxey. Amongst foreign under- 
takings, Richmond Consolidated rose 4; Sierra Butts, +; and 
United Mexican, }; but Eberhardt gave way 4; Kio Tinto, 1; 
and St John del Rey, 15. 


Butiion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated September 28, on the transac- 
tions in builion during the week :— 

Gold.—The Mirzapore, from Bombay, with 31,160/, and the Olbers, 
from the Brazils, with 7,270/, have been the only arrivals of gold during 
the week. The Bank has received 6,000/ only since our last, and 
194,000/, in sovereigns, for Brazils ani Alexandria, and eagles for 
America, hive been withdrawn. The P. and O. steamer, due on Ist 
October, will bring 934,316/ from Australia and India, nearly the whole 
of which will be sent into the Bank. 

Silver.—Since our last the market has experienced a marked rise, 
owing to the receipt of higher exchanges from India, and a somewhat 
short supply of fine bars for sale. The price, which at the end of last 
week was 514d, advanced to 52d then to 524d, and the latest quotation 
we can give to-day is 52,°.d per oz. The arrivals have been 12,000/ 
from New York, and about 100,000/ from Germany. The steamer 
leaving to-day takes 132,000/ to Bombay. 

Mexican Dollars.—About 80,000/ have come to hand from New York, 
these have not yet been sold, purchasers preferring to wait the arrival 
of a further considerable amount, now due, before operating. The 
China exchanges have again declined, anc a reduction in price may be 
looked for. 

Exchange on India for banks’ drafts at 60 days’ sight is 1s 84,4 per 
rupee. ‘Ihe India Council bills were allotted yesterday as follows :— 
To Calcutta, 19,41,060 lakhs, ut 1s 8,3.d per rupee in full; to Bombay, 
10,738,000 lakhs at 1s 8,4,d per rupee in full; Madras, 4,81,000 lakhs, 
at 1s 8,3.d per rupee in full. Telegraphic transfera, 86 per cent., at the 
same rate. This is arise of »,d per rupee upon the price of last week’s 
issue. 

Quotations fer Bullion.—Gold—Bar geld, 77s 9d per oz std; ditto 
fine, 77s 9d per oz std; ditto, refinable, 77s 194d per oz std ; Spanish 
doubloons, 74s per oz, last price; South American doubloens, 73s 8d 
per oz, last price; United States gold coin, 76s 3d per oz; German geld 
coin, 76s 34d peroz. Silver—Bar silver, fine, 52,9, per oz std; ditto, 
containing 5 grains gold, 52}3¢ per oz std. Quicksilver, 8/ per 
bottle. Discount, 3 per cent. 


According to the Gazette return this evening the move- 
ments of the precious metals during the week ended Sep- 
tember 27, were as follows : — Gold — Import, 141,190/ ; 
export, 693,232/. Silver—Import, 183,086/; export, 767,1571, 
The sum of 50,000/ in gold eagles has been withdrawn from 
the Bank for America. 


FOREIGN RATES OF EXCHANGE ON LONDON. 








Latest Rates of Exchange on 

Dates ndon, 
PAGED sorececessecscecocses Sept. 28  .cocce 25.214 eee Short, 
ROUTER. cccccccccncscome =" 2B cceeee se  0té«éC ss _ 
Amsterdam ............ — — 2B receee 12.07 _ 
Frankfort.......cocecess — 28  cccoe 2043 —— ceesee 3 months’ date. 
Hambarg .....0..sceeee0 — 2B cecoer 20.38 gd. «cw nce = 

= Ss aaaebetbhennnen — 2 909e6@. jj «cscs _ 

B I cccccccccsce.ceece — 28  rcccce 20.36 o. - 
Vienna....... — 23> cesce ° 120.20 _- 
St Petersbur; — 26 . 313} - 
Alexandria . — 16 ¥6 _- 
New York . _— 2 4.83 60 days’ sight. 
Melbourre . . Aug. 9 4% pm 3% dis - 
Sydney....... — 9 1% pmai%dis = ..... — 
Rio de Janeiro ...... Sept. 20 . ee 90 _ 
Baenos Ayres......... Aug. 12  .ccoee 384 paper, =—§«-_—_— canes _ 

— cccccesee = «AD o008 Cee 8 ete ewe ae 
Mauritius............ -—- WV 16% POM cect - 
Ceylon: ......-ccccccovcee —— 2D coccee ls 8d sss. 6 months’ sight, 
ee Sept. 15  ....0.0 ls 734 = aceeee — 
COMCUER 200... ccccccccee — i6 ° WeSd ewes _ 

Hong K0 iG ..co..s.ce0e AUG. B46  cccce ° a - ~° nese _ 
SEITE aanccsoniuenates Sept. 2 score Be ThA Did == aannee - 


EXCHANGE ON INDIA. 


(From Girard de Quetteville’s Circular.) 
S+ PTEMBER 28. 


r-Documentary & Private 


7——_ Bank Bills, ———, Bills. 
8. 


60 days. 30 days, 60 days. 30 day 
Calcutta ....06 Is 8d cco 18 BRE ccccee ls 734 jd ls 7j4 8d 
Madras ......... 1s Sd ls 8d ls 7744 jd ls 7j4 8d 
Bombay ...... ls 8d Is Bhd — acceso ls 734 jd - ls 74d bd 
Colombo ....0. ls 8}d 1e CRE. ceceee ls 7id jd ls 74d 8d 
Mauritius..... 16 % dis i164 % dis 19 % dis 184 % dis 
Singapere .. 388\¢ Od ... Se Oid 10d ...... 3s 7d 4d 3s 8d jd 
Heng Kong... 38 84d 9d ... 38 Did 10d ...... 3s 7d 4d 3s 8d 4d 
Shanoghai...... 4s 24d 10d... 48 10d 4d ...... 4s 8d id 4a Od jd 
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BRITISH FUNDS, INDIAN GOVERNMENT | poREIGN STOCKS, BONDS, &o.—Continued. __AMERICAN STUCKS. 


SECURITIES, &c. 


- ; ts J Dols, Name. 
| Dividends - eae. . Closing 
ividends Due Buitisa Foxps | Prices. Dee. 50) '6- Prices. | 953736360)! lalted States ..c....esseee 6% 1881/1103 11} 
Ae ahah piiesiteetiesiemansiiilt — -———__- --— - — 152534350) Do 6/20 years. % 1885 105s 6h 
Jan. 6 July 5... 3 per Cent. Consols..... i 9 wee a Dec, |3an Domingo .....» 202663 100 PD: ceeniees oe 1885 105 7 
a Ye for Account Oct. 6 ; 3 Jan. July. Dec, |Santa Fé ......... ; 31062275 §D01867,37 1, 348. 350dol,) a 
April 6 Oct. 6.. 13 per Cent. Reduced ............| § + | June Dec. «- | 3ardinian. “9 81 400! 71 issued up to 27 Feb.,’69f io 18871083 9} 
April 5 Oct. 5... or 3 per Cent. f eee ee -» |8panish 14} 14} oes £0 TERRGOE cscoccecvensocen 1881 107} 
Jan. 6 July 6... Do Bk —  esseee Jam, 1894) .. ove Jan. July. Dec. Do Quickslvr Mt 5 %/ 91 93 oe Do 19'40 -» 5% 1904 108 
dJan.5 July S..., Do 2% ese Jan. 18% — April Oct. 6 Jan. ‘Swedish Govern- 3203000) Louisiana, Old 
Jan & July 5 ...| Annoities 1 eee ene ment, 1564 ... 93 100 495300 Do New 
April 6 Oct. Ben IDO , eoccenscoresccnese . 18865) 6% dan. July Do do, 1868 103 207 1000000 Do 
Feb. 4 Aug. 4..., Do (Red Sea Tel) Aug. 1908} 17} June Dec. = Do 1878, Serip... 44' 98% 3000000 Do do... 
Mar. 11 Sept. 11| Exchequer Bills,1,000/. 342} % |25s 20 sais pes oe Do do 65l paid . > 4000000 Do do.. oe oes 
Jupe 11 Dee. 11, Do 1001, 2001, & 500/3 &2$% | /26s 30s April Oct. duly | Turkish, % 48 6100001) Massachussets .., 1888 106 108 
| Inprax Govt. SECURITIES. | Mar, Sept. Dec.| Do 1858 4 16 8266001, Do % 1894105 107 
Jan. 6 July & 1 India Stock, 6 %... July, 1880}107 dan. Jaly vov. DO LOEB ccocccccs i3 16 6198001| Do .,. .. 5% 1900104 1€6 
April 5 Oct 5... DO 4% sses++ .. Oct. 1888/19 , Jan. July ‘ov.| Do 1863 ese ese 619900! sia sees 5% 1889 104 106 
ii | Do Enfaced Paper, 4%... dan. July ° Do 18665 ... 13 3000007 D seecrecseseeneeccereesersee 0% 1801108 106 
Feb. 28 Auz.31.| Do do 44 % .. 2 van, July|2.44 May. Do 1865 25 £40500] ; 5% 1841 104 106 
May 31 Nov.30.' Do do St % ...... May, 1878] 85 87 Feb. Aug. Ma) Do Guaranteed.. 4 4 3095001 seserereeeresecesesceseee B%@' 1805 104 106 
June 1 Dec. 1...| Dodo 5 % Rupee Dbn..1877| ... +. | April (ct. se Do 1869 ...++004 134 2670001 pein seiiasin ---. 5% 1895 10a 106 
June 1 Deec.1.... Dodo& ¥ do 1882) .. April Oct. y-! Do1871 32 eee , sen ous it: nae: Gon 
Feb. 16 Augl6. Do Deben., 4% .. Aug.1878 102} 33] Jan. July. ese Do Treasury, A 23 ove 10 + 6%! ... 20 30 
Mar. 31 Sept. 30, Do Bonds, 4% 1,000/.......... 50 60p | Jan. July.| 23 ee New F 1905 64 66 
Mar.81 Sept.30 Do do 4%, under 1,000] ... 50 60p | Jan. July, - 23 Ee ~ DOLLAR Bonbs. ] 
MISCELLANEOUS. Jan. July.|...' .. | DoBandC 23 17500000 A.&G. W. 1 Mort.1,000 dols 1902) 21 23 
April 6 Oct.6...| Bk ofEngind 844% lastéyr ... ... | April Oct. Sep. | Do 1873 134 11600000 Do 2 Mort. 1,000 dols ... 7%,1902} 7 9 
Apri! 1 Oct. 1...;\CanadianGov.4% Brds, 1903-8 Feb. Ang.| 7 Nov. |Uruguay,Con.1871 24 29000000, Do 3 Mort. 1,000 dols ... 1903) 3t 4} 
gua.by Imperial Governmt 107% Coup. 1865] ... se | Venezuela .es..s00e 9 6000000 Atlan. Miss., & Ohio Bds. 1905} 20 25 
April 1 Oct. 1... Corptn of Lon. Bds, 1877, 43 % 100 Coup. 1865/not applie BO cacnanp eves 6 3500000 saltimore& Potmac(Main) 1911) 94 96 
June 1 Dec.1..., Do do 1878, 43 % |102 Coup. 1866;notapplice) Do 1862 .....+. 17 1600000 Do (Tunnel) % 1911} 96 98 
Jan. 5 July &.... Do do 1882, 4¢ % |102 Coup.1867!not applied) Do 1864 ......... 6%! 13 15 (Guar.by Pen.& N.Y.Cen.Rail.) 
April 6 Oct.6&.... Do do 1881, 43 % |100 Norse.—-Dividends on the before-mentioned stocas 25000000 Cen, of N. Jersey Con.Mort. 7% 1899; 73 78 
Do dc 1881,4% scp 100 payable in London. 25885000 Cen. Pacific of Calfornia.. 6% /1896)103 4} 
Jap.Apraly. -Oct|Metrop.Brd of Wrks, 3} % Stk. 103 Quarterly. | +. | . |Argentine Hrd Dis 6 %/ 28 31 2000000' Do (California & Oregon 
SSS eee Jan, Juiy.| .. «+ (Aus.Sil.Rnts.exl0f 5 %| 58 59 division) 1stMt.GdBds 6% 1882) 93} 04} 
May Nov. Do Paper do do 56 %| 55 57 2500000 Det.& Mil. 1 Mort. Bonds 7% 1875) 30 40 
FOREIGN STOCKS, BONDS, &o. Jan. July ° |Belgian, ex 25f ... BEY) -- oes 1000000 Do 2 do 8% 1875, 30 40 
Saeki coat ; . May Nov. ... 1 DDO.,...cccccsccccccecs 4E%| 202 ove 78000000 Erie Shares, 100 dois se... 9} 92 
5 ' May Nov. ... | Do, 874 8%]... oe 8536900 Wo preference do ........ 7% eo a7 19 
| soye Next Quarterly. | ... French ventes,x26f 3 %)| 71} i 10000000, Do Convert. Bond 7% 1904) 32 34 
gx be . | Clasin Quarterly. ... | se» Do do 6 %/105 56 1700000' Galveston & Harsbug i Mt. 6% 1911 77 
Dividen 2s ‘Draw Name. | p . Jan. July, ... |*Dec. |Italtan,ex 26f ... 5 %| 73 734 29000000 Lilinois Cent., 100 duls she, ws rs 80 
Due. |zm! ing. | Prices. - La pena 3000000 Lehigh Valley Con. Mort. 6% 1923] 90 92 
a <i? * The drawings are yearly in the case of stocks t: 1050000 Marietta & Cincinnati Rali, 7% 1691}100 102 
Jan. Jul Dec. |Argentine, 1868... 6 %| : snocear’. Minins ; 
a ari 7 Feb | DoPublicWorks 6 %| : which asterisks are prefixed. In almost all other cases’ 14000000; M “ Ee « 7% l1900 os 58 
oe | 2B | FOct. |Bolivia.....-eeenee 6 % where there are drawings, half-yearly. 6250000 N. York, Bos n.,&Montrea! 7% 1908 ove 
June Dec.| 1 | Nov. |Brazilian, 1652 ... 44%| * 30000020 NewYork Central & Hudson 
June 12*| Nov. | Do 1868 eoccocsse iT | = -- —eeee—e0—[“s=<_—“=“AMNRuoN0>—a>=>na=m—=m=m>s$] ———— River Mort. Bonds ... 7% i110 «11 
April Oct 1 \*Apr. $0428300' N. York Ceo.. 100dote Shrs | oe | 88 82 
June Dec a Nov. Do 1860 . 44% | oe eee 109650000)Uregon and California .. 7%|1890| 25 27 
April Oct. a a Do 1863 % | 
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M Sep Do 1965 65 v2 63700400 | Peunsylivna, 50 dols shares ar | 44 48 
ar. t. Jan. ° sseseseee 5 % . - 4970000) Do Ist Ma BHU 00 ace 
Feb. Aug 1 | Feb. | Do1s7l ........ 6 %| 89 COLONIAL GOVERNMENT SECURITIES ‘ thee aa 


° 3000000, Do Con. Sink.Fund Mort. 6% i903; 81 83 
Jan. July.) «. _— — a covoceees : a 90 — — $2664375 Pil. Readuig 50 dois shrs. | ave 28 32 
an UNOS AYTES....4- p| se : . 
<-- $n | Jan. | Do 1667 222.3 %|-. 2. | Autho-| Closing ee | 
an July) i ” Dividends | lst Mortgage Bonds... 7% | 1888 94) 953 
aay — : — nd cocsecce | . met | Due. | Name, Prizes. 27237000| Union Pacific Rail, 1 Mort. 6% |189-|100 101 
et. | Jan. © 1873 ...+068 : heme oy S$ 
Mar. Bept, Sep. |Chilian, 1843 — 1800000] Aliegh ye = 17% 1910.99} 1003 
dune Dec. 4 Sep.| Do 1858 ... - we 1000 | Apl & Oct! British Cok nae O%| noe : an wh o se . nivend e 3 
Jan. July 2 Oct. Do 1866 eee |JanJuly|Ganada, 3877-80 ...00 B%\2U2 a4 ' "Uo Re a ne - Sidg ¢ 137 ame. eae 
Jen. Joly! 2 ym. | Doser we fam & July] Do 13814 veers 6% 107 1ivooo0] Do Lewed Lines Trust 7% unel 38 
Jan, July) 2 Nov. | Do 1670 ... 136500| Mar Sept) Do 1876 ..... oo 6%]... + sel Done ee o — 3 ke 
Mar Gept., 2 Jan Do 1878 ... 473458 Jan & July| D0 1885 ....0rcresersee 5% |>06 saauelBeltionann 4 OL &4 10 > 
Mar, Sept. 2 | Jan. Do 1875 ... 102575 esa Do dnserbed Stock. 5% |106 oe ADE GD10seereere o% 1390108; 
we. | eee | 1876 |Columbian ... 500000/Ap] & Oct} Do Domin. of, 1903 5% 106 coos ~ -o» 6% |1907/108$ 9% 
x, | 2 | et [Costa Ries ....... 4557600|May & Nov| Do do, 1904.....0000... 4% | #2 SeensesGdiee wal Vensounen 7 4a) 19101115 138 
i 11 | Sep | Do 1872 ......00 412500|\May &Nov, Do do, 1904 Ins.Stk. 4%] 924 9: soouer|Ch vom seeeakak : ivuy! ro 
Mar. Sept, 2 “Jan. |Danubian, 1864... we =| Api & Oct\Cape of G.H.1890-1900 6% [114 11 Deoaalathienne aPednesh t n.Mt. 6% LOS) 108 
Jan. July 1.64 *Dec.| Do 1887 ........ ew. ‘\Apl & Oct Do 1880-90... 6%] - 76000) Chicago &Pudacah,1] Mort, 7% 1902) 72 
3 ‘ne. |Ecnador,NewCon. we = jJan &July Do ‘ ie, cone 60V0U0| basi. Rail. of Massachats, 6% |1993) ... 
i n'ne ba DoPrv Le Wrnt eos: ab 219700 Ap] & Oct Do idea l L000YOOU| brie Convertible Bonds .., 6%}1875) 71 
Mar. Sept., ... | Jan. |Egyptian, 1862 ... 2196000, Apr & Oct Do ad 2 ius 9000000 = cone Morigage ... om 
Mar, Sept. ... | Jan. Do Second Issue 260000| May & Nov Ceylon, 1878 ......s0008 6% }M3 105 aaeuoulGiimen Giinean serene ag hg ro 
April Oct.|3°87 Feb | Do 2064... 350000\May &Nov) Do. 18824 1883... 6% iil leapt dette Icom. pring. 7% |< 
Jan. July} 1  Oct.| Do 1868 300000\Jan & July Mauritius, 1878....0... 6%{lU2 10d a ist Mortge Pa a 
April Oct., 1 | Jan. ow 160000/May &Nov Do LBB 2vccrcoves 6% rr ili 490000] Do and Mortge - v @ 
. ; i . . . r lis | ‘ . 
Btn Zap, 3b Des. namin ie TR] om | SoMQ ES Aux, be is w SUI 1S | howling. cre 00 20 
wy Pom 7 Coupons setae 5 i 125000) ao & Nov |Me brne.Corp.Ls 7é hd co ooo Seas, Miss. \Texas, 1 Bt. 7% | tBL} soe aoe 
eee Do Coupons 23 3 100400)Api & Oct|Natal ... sa oes ll: 690004) Louisville and Nushviile.., 6% | 10.44| 8 83 
3. Honduras ......... S 4 @v000|May &Noy| Do ... —_ 110 7Q000U| Memphis & Obfo, 1 Mort, 7% i9vd| @@ 101 
3 c.| De 1870 ... ad : 137000|Mey &Nov| Do ...... eos 6% > 108 300UJU/ Milwaukee&St Paul,1 Mort 7% | Lyve| 08 100 
1 
i 


YK OnNVeraaaa~s 


suas 





a : : ‘ - aa - @ 7 600U00|N, Cen. Rail, Con. Mort..... 6% Ls) 02 94 
April Oct.) 1} . | Hurgarian os. . 350000/Mar &Sept| Do ; #8 598001 P al Mortware 7%, | 
Jen. July. ‘ . 2 6 166000} an & July |New Brunswick 212 569500 Kear namie aoe 2a 7 ee vd = 
June Dec, . Do 1873, Trsury. 6 5031600/ Jan& July N.8. Wales, 1888- 1902 6% Loe 210} a “ cate : — ~ 1% 18o- 109 10 
Feb. Aug.) ... -— Do 1874, do 6 % 5 1000000\Jan@Juiy| Do {2% an. drw. } 6% 1105. i06 eonoeo0! = ¥ = eed a as Pies = 9 
Jan Jul *Dec. | talian, Mar, Ry. 6 i (im '72 to "98 ce 40 ath oe aor a - 
April oa” vos (TIM. | 120 BBGB ccccceees 1961500\Jar &July! Do do 1908-5........ 5% | 974 93} oe Sa ‘ 
Feb, Aug.) ... 93100) Jan & July|New Zealand, 1691... 6% {114 116 ASSO 4 > eh pro Ser at 1s8h103 5 
Jan. duly. 2 488000! Jan & July Do sreremeee B%/1Uk 1G — co ew Oe } 
ove eve 7163100) Juarterly* Do Cousol. 5%/205 16 10000@ Do ene | be pd \ 
one Mexican «+... 201600! Mar & Sept! Do 1891 ... 6%/183 116 in Pailadelphia......... eee 1103 
Do 1a64 $29900| ine & Dec! do 1801 ... 6% (11a As Do General Mortgage... 6% |(92u| 93 
Paragua) a Pro. of Auc.) 1400000 Phil. & Read. Gen. Con, Mt. 6M | MLI US 
: Do ios oe 31600) Apl & Oct) Do i - 1 42,1860 Be) + ene 2000000, Do Improvement Mort... 6 % |1897) 90 
Jen. f $8  |eeruvian, 1870 .. 6000000) Keb & Aug) Do 5/30 .....c000...0004$% o| 96 67 oe U = ee cok = ge ro Lsvel r 
} “ J » they SUG acll sdve 5 
Jan, July DO BEEP aie 220000) J 2 in July lo va Seotia, 1886... eces 6% | Lug lll 960200 United Ni. Jereey Hal) Atl. % |tow 4407 
Jan. dalyjn'ne . |Portuguese, ’63-67 220000| Jan & July!Prince Ea.island,10/30 6%|107 109 lweyuu0 Yodo 8 gull 107 
dan. dulyjn’ne, «4. 1 DO 1860 scocccors 800000) Muy & Nov Quebec «........ 56% | 98 lov UGK senate > dene wes eaten Net Jet 
Mar, Sept.) ... . |Russian,)822,£stl 1850200\J an & July Quee osland, 1882-5... 6%/|.u9} i104 * issued 5,771,vvvéreserved for exchange 3,228,400/ 
| Jan. duly! 2 tt. | DO 1850 .rooce.es 1608060 'Jan & July Do 1891-6... 6%'°17 118 BANKS. oe wT 
June Dec.) 14 *Mar | Do 1860 ......006 2466409 Jan & July Do 1913 4% | 924 934 pe 
Muy Nov. 14. DO 1859 serves. 299500\Jan & July S. Australian, 1881-90 6% 106 112 , a. 
May Nov.) ooo | os DO'TBSB cocccvces 410200| Jan & July Lo 1891-1900 6% 116 120 sah doen . 
| * a ai ii = : 90 rise ys Name, 
Aor Oct) 1 *dan.| Dof Anges 7st JangJuy) Do ONS BILGE | fe Se 
April Oct} 1 *Jan. Do do, 84/1 lbs... —- 1812000, Jan & July Do ieee es Fs es kk. 
April Oct 1 *July | Do Ang.-Dutch, 102500 Jan & July| Pasmanian, 189F 4... 6% il4 1:67 | 100000 Agra, Limited, A .. 
1966, 100/ %| § } 652500 Jana duly, Vo red. 1893 to 1901 6% 114 116 80000) Alianse, Ldauted eon id 
April Oct) 1 “July | Do do, 84/168... 6 %| .. «+ 860000 Jan & July) Victoria, 1891.....0.0.0.46. 6% 118 120 — Ys % |Auglo-Austrian ......| 
May Noe.\0.15*Aug | Do (Nicis. Kuil) 4%! 73 § 7000000 Apl & Uct D« 1883—5..c0000-- 6% |i12$ 113 2v970 10 Anglo-Cali ornian, L,) 
Feb. Aug.| 0.98\*Keb. | D0 1870 sree 6 Yo| 94 ; 2197000 dau & July © 1BY4............ 5% |200§ 110° BYUOY} mee ae iwlo- bey hau, bo. 
Mar. Sept.) 0.08, *Feb.| D0 1871... 5 %| 89 1600000 Jan& July’ Do 1899............ 4% 87 #98 Gv) 10% | Anglo-toreign, Lin 
April Oct.) 0.95'*Apr.| Do 1872 ......... 6 % o2 ‘ = on as —— Bo. | “ loth ungetce 
June Deo} 0.98. *Dec, | Do 1873 5 %| 2 ; : LOW) Og alias, 66, 
a Oct. 0.98 *Apr.| Do 1875 ......... 44%| a 7 | * January , April, July, Octoh« 74900)... |Angl.-Peruvian, L 
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BAN KS—tC ontimued. | — . r 
BANHS—Conemued. INSURANCE COMPANIES. s 
Trane — men sh ~ MISCELLANEOUS. 

Autho- Annual Nw = af Closing Autho- ecmeed - - 

3 bivi- y ¢ — | — — ! Las 
rised a a a | & Prices. | rised Divi- Name | ce 
Issue: | dend. =i | Issue.| dend | Dis : = od Closing 

————E . ——— -— - ~ v Name ; 

80000 i124 % Bank ofAlexandris,L 10 10 6} 63 | 50000 “yo %, Alls aad te | ae | dend. - a Prices | 
‘ ' , a dan 7 tral ig a 40 ” ” > ——T ae OT ie ee oe 
ee ate feces meres m  ehy 493 | 10000... | Do afarine .... | ng Tr 
| 1250) 8 unk Oo «Ue t - ~ 24000 13%. % A : 3 OA AN LUSTS. 
25 e ¢ iss. at 2 mM | 3 Gh Oh > t $ ot ' 3 © AY i Harb. Rd. @ « Yoh '100 m 
13800 io % | Do Now, las. an | 20) oF 1 30001 6° % 100 | 25 | 6 % Aucklant Harb. Bd., 6% Deb.100 100 1 ws 
On > % BkofConstar e } 2s sannal 19 “7 — 1 > “eB n (U.S.) 6% Sti. Ln, 1899 luo | all 104 1¢ \ 
| 10000, 16 Bank of Rewet 5 GS 34 36 | 90000) 173 - 4, 13 5 Y Do 1902 100 100 1°65 10 
| 1000¢ = 4" : re : 6 ‘ 000 19 BO 9 i 5 % > 1902 a rseee chieniiaeean aa ) — . > 
| ‘ 2% sank 9 : tk i 4 - 7 5g o O LS9S ..00- ooesieee aus on Ca 05 if 
85000 9 , nk of I ania 4 43 | — ; 6 City of Auckland6 %.......sc0ce. 100 100 105 107 
} 20000 1 10 ‘ 100 | 10) ws | 5 % City of Brisbane 1891 ... 100 | all | 98 100 
0000) 12 f 5 ie ‘ f 35 6 % City of Dunedin 6% Deb. 1925 100 | all 104 108 
80000 16 lank of ’ 223 p- © : 5 City of Lond. 1st Pf{(Ontario)Dv'100 | all | 92 95 || 
0000 9 ¥ 1 7 69 | am "= = a t » Sterling. 100 | all 100 
00M é rt f London L 1 ¢ 73 | aad : é a er Se |. | ST a » | all 100 |) 
40008 f s ' } 7 73 i6 100 > } 
6 ‘ i » TS9 0 ! ¢ 
30000 Q Char f : os ; . 7 0 all = 
rt) n,and ¢ 5 243 26} | . . 3 v3 ‘0 i100 | a 
600001 8 % | ity 10 | 12} An) ° . 9 : 5 % Ci s all 97 
20000 16 , ol skied Seepveegeeeses 101 57. 8 | OK 5 % TUArdiaN «cc... «oe LOO | 50 one ! 5 % i ‘ ; 

200000! 10 % nzolidated, Lim... 1 17 ai woe +» Home&Col.Marine,L. 50 | & on ‘Fund, ster ‘190 1100 | 94 96 | 
20900! 4% 9 ail Wiad 2 L . ree 120@0 6 pr sh. erial Fire seeceseee 100 | 26 ein 6 % Do 1873 ...... 100 100! 94 96 
69000' 10 % air ani of | 7500, 10 % Imperial Life ......... 100 | 1 ove i 6%)| Do Redeemal -100 | all | 94 96 || 

a ’ 10 13 113 | 13453 15 % ‘Indemnity Marine... 100 | 50) 91 & | 6 % City of Toror is9 | all 104 106 | } 
+ he 4 . oo ~ 7 ) } ' 4 « 3 1} 
$0000; 8 % Engl - . sapskt sped ig «4 = | 6 %) Do Scrip .-.+-+/100 | all |10% 106 
Australiar ot 20 20 24 26 10000’ 43pskb Law Life - 100 | 1 eee { 7 % Delaware & Hudson Canal7 % 100 | ... | 92 94 | 
we |28/prsh Franco-Fevptian .. 2 ] ( 7 100000 20 % (Lane sashire 2 2 “ 7 %\“gypt 7% Viceroy Mort.Loan) ,.. 1} 46 650 

10000 3% Hongkued ni 284) 284: 27 29 | 20000 64 o Legal & G eneral Life| 50 | 8 wee | 9%! Do 9% Guar.by Egypt.Gov. 100 | ali | 50 64 | 
45000 8% Iwoprri : i6 | 18k i728 | 87504 15 % Liverpool, London, & | 7% Do7% Khedive Mort. Loani199 | all | 41 43 | 

354375 78/2pr 8 Imperial man... 20/10! 6% 68 | Globe Fire&Life; 20 | 2| .. | 6 % Foreign and Colonial Govern- 

6000! 8 % loniar ; * | 25 | 22 24 | 40626 6 % Do (11 annuities)...) ... | wee | r [rust 6% Bonds ...100 / al! | 80 86 |) 
6000 8 % Do N er 05110 7k 8h | 858962 24% Lon lon... scesceesceesecces| 20 | 124, BO 62 5 BGS WG cecceqnecses sscseesee 100 | ali | 51 5D 
100000 : eee . 40000 woe ‘LOU & & Lanci as. Fire 25 2 ; @ % Do 6 %, 1871 . secceseeeee 90 | all | 60 66 
of India. 20 5 ; 2 | 10000, 6% | ond & Lancas. Life! 10 ese 6 % New York City 6 % (Ex. 4/0)... ... .-- (107 108 





r : ] 
. en 000, 42% %) Lond. & Provin. Law 6% 5 
6900007, 5 % % & % Debentures 200 \ 
| I soeh One | - 50000) 10 % |Lond.&‘ rov.Marine' 20 2 
20000/ 5} % Lond. Bk 10000) Sis. % | Marine w-...... 8 
&Sth A 50000 10 % |Maritime, Limited... 2 
10000, 54 % Do New HOOK ... |Merchaxts’Marine.[. 10 2 
ao » iN 

24987 .- Lond.of Com a2 
50000; 8 % l.ond. Chart. of Aus. 2 
| 75000) 16} % London and County. 5¢ 
#0000; 6 % Londons HanseaticL. 20 
| 
| 
} 


6 % St Louis City 6%, red. 1893-4-5, 200 | all |100 101 
3 3% +» Share Lovestment Trust, Pref.190 100 | 46 61 
-100 18} 51 54 4 Spanish 6 % National Land is rv 
| 
} 








Mortgage Certificates Sep'2000| all | 63 66 | 


- 


% Submarine Cables Trust ..... -Cert 100 | 89 94 | 





49000' 36 % |N. British & Mercan. 50 63' 40 42 6 % Tebaeco 6% Loan, guaranteed } 


oF 40000} 6&6 % ‘Ocean Marine........: 25 5 7 Bf 
eco «(2 Pr. sh.' Pelican.....c.e 
« [|18¢p.s. Pheenix... 
3500! 124 %) Provideni Life 
200000| 80 % (Kock Life........«.. 
6892201 20 %, Royal Exchange 
1900000 25 % Royalinsurance 
eee (94 pskb Sun Fire ......... eo» |uydney & WigpoollronOre,L.| 10 | 84) «+ «+ 
| 


| 
| 
| 
| 
I by Italian Governmeat ... Stk,| al! |101 103 | 
9 | 
8 D0 NOW cccoce verre 20 | 10'| 8} 9D - : | 
60000; 8 % Lond.&S.Francisco L: 10 ; 10 | 113 144 4000 50/ prs EOD Ed Peacesicccccecee,. vec. 1 0 — «+» Nantyglo and Bilaina Iron- 
| 4 | 
~~ 
t 
| 


ooc 
t 










a a 6 % United States 6 % Sterling ...100 all | 96 37 |} 

af ad Coa, Coperg, Ion, &e. 

10 tie | -. |Centra: Swedish Iron&Steel,L. 10 | 10 | 5.68 hu 
| 


s~J 
ee 
z 


> 
w 


80000! 17} 2 — on Joint Stock. 50 i 





30000) 12} % London and Provin- - (Copper Miners of Eng, pf,7#%, 25 | all | «+. we |} 


cial, Limited ...... 10) 6) 113113 ee Ebbw Vale Stl, Iron, &Coal,L’ 92 28/11 12 |} 
6000 


% Lond. & R Plaw, L. 10% 40 | 35 37 
40000 e : ‘ 


-- |Baglish & Austral. Copper,L.. 3 | 24 °% 14 /! 


% \Londoa %&8. Airican 20) 20/10 12 100000’ 20 % |Thames and Mersey’ works “ Preferred,” Lim.100 | all | 21 23 
20000 > |Londoa & 8, African Marine, Limited...| 20 Rhymney [ren .ssv-eee 60. | all 23 26 


| 10000 oes 
= 10000 ee |Thetis Marine, Lim..| 20 | 10 os } BIG ROW ascencceences 16 all} 6 7 


we 
a 
> 
“I 


% |Lond.& 8, Western,L 100 | 20 | 24 254 
100000) 1 





. Lone & Westminster 10t 20 | 614 624 hae ; eee 
* a ——- on ; THO 82ZE %W [ONION .ccccccccccecerese| 200 | 20 ose COMMERCFAL, FINANCIAL, AND 
41200! 10 % |Union Marine, Lim...| 60 | 6 oan | Ly DUSTRIAL, 

6000 25 % | Universal Life ......\100|10| ... 123 %j|Australian Mortyage Land é& { 


50000 10 % ‘Universal Marine, L' 30° 6! Ss 9 Finance, Limited ...... 6 | 6; 8 & 
= e—Ooa——— a“ eylou Company, Limited .... 39 | 10 | «+ we |! 
GAS | 9/ prsh City Offices, Limited ........00.) 60 Jos 10 Lt || 
oon caaiiahiediand | 6 %\City of Lon. Real Property,L. 26 | 12° H4g22 || 
eae Colonial, Limited  ...cccccccccces wo w 2 nm | 
losing | «» Credit Foncier of England, Lj § | all) l¥ é 
Paid. Name. 11 


| 48065) .. |Mercantile Bank of 


the River Plate, L.) 20 | 12 | 0 ose 


| 
16020} 10 % | Merchant, Limited... 100 25 | 30 31 





9016) 8 % | Metropolitan, A.. 

BOLE sane Do B. 
11970) se Do New / * 
15000! § % Midland, Limited ...100 20 25 26 
60000) 12 * National .......... eos, 60) 90 | 76 75 
187500/ 12 % Nati nalofAustrales 6 4 7 7 
3007%, 7 % National of Lrpool,B | 26 | 15 |... es 
3€9600| 6 % |Nat.of N.Zealand,L. 10 3h! 3% 35 
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THE ECONOMIST. [Sept. 30, 1876. | 
South-Eastern.—In accordance with the resolution passed at 





-_———- 





the recent meeting, the directors are issuing 800,000/ new 
ordinary capital in the proportion of 10/new stock for every 
100/ of the old, omitting fractions under 100/ of the old stock. 
at the rate of 4 per cent. until 1882, and 


Varna.—The directors state that they have not yet received 
the receipts during the year ended 
June 30, but it is understood that there was an increase as 
compared with the previous year, and that the gross earnings 
had slightly exceeded the 7,000f per kilometre retained for 
With regard to the two years’ guaranteed 
interest (28°,000/) now owing, the Turkish Ministers, while 


adinitting the claim, pleaded their absolute inability to make 





Capital expended, 





BANK». 
Bank of British Columbia,—After payment of all charges, the 
balance for the half-year is 16,401/, which the directors pro- 





pose to appropriate as follows, viz.:—15,340/ as dividend for the 
half-year, at the rate of 8 per cent. per annum; 1,500/ to 
reserve, which will then amount to 32,500/; and 1,061/ to the ! 


Bank of Victoria.—At the meeting in Melbourne, on the Ist | 
August, there was a balance available for the half-year ended | 
30th June, of 48,053/, out of which a dividend and bonus were 
declared, together at the rate of 12 per cent. per annum, 2,5001 | 
was placed to reduction of bunk premises account, and 5,000I | 
to reserve (making the same 230,000/), leaving 10,533/ to be | 
carried forward. | 

Chartered of India, Australia, and China.—At the meeting, | 
the directors will recommend an interim dividend for the half- 
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COURSE OF THE EXOHANGES. 
} Turspat, Sept. 26. Farpayr, Sept. 29. 
Tims. Prices Negotiated | Prices Negotiated ( 
on ‘Change. on ‘Change. The dividend will be 
Amsterdam ........ccccccersereee., Short 12 13 12 2} 12 14! 12 23 afterwards the same as on the ordinary stock. 
BBBNOD cesvccsccecocevseecencecconscs] © onthe. 12 3 42 4 12 3% - 
I a sntesmenenneanenies _ 12 3} 34) 128 3 : anv detaile atement «f 
| Antwerp and Brusse’s.........| — 25 37 26 45 25 40 25 45 any detailed statement 
| A TT Short 26 224 25 32} 26 20 26 324 
i iaticneehinaibtiisunsinenins + Months 25 37% 26 424 25 37% 25 42% 
SN cctnses. amesuassaenaniin - 25 40 25 45 25 37¢ | 25 424 
itinicieuptingeenesiie - 2061 wes | 2160 | 206% | 3 
Berlin . mene = 2061 * 2086 2060 | 2064 working expenses. 
Leipsic pene - 2061 2068 2060 2064 
Frankfort-o ~Maln..ccceees ~ 261 2066 2060 | 2064 
Petersbarg ate " - 3U5 30} 30% | 308 : cone 
oo steneeeeeneens = a a is 4 = = : - any arraigements until hostilities ceased. 
j oo fee ere os cae a= 12 27% 12 324 12 324 | 12 40 | 2,100,470, leaving a balance of 49, S88/, 
Zurich and Iasle .......see+| - 25 424 25 47% 25 42; | 25 473 
IT teditsippetonissbosenmeabanie _ 47 473 | 47 47% 
NS _ 473 473 =| «(473 473 | 
Seville ......... cee - 73 47} | 473 | 47% 
Nc concanonee. <oeupiemien = 47? 47% | 472 47% ) 
Malaga . 0 - 474 “| ih 7) 
PED: ‘Gherecssrovecse ‘soupeosben oa 7% 47 | 473 47% 
Santancar oo. = 47% 7 44 47? 
Bilboa ........ ; = 47% 47} |} 4% 73 
Zaragosa ..... svocanaieiaiiabe - 7} 47¢ =| 474 474 ' next account. 
Genoa, Milau, aud Vexoorn.,.. - 27 45 27 50 | 27 35 27 40 
a eoees] — 7 45 27 50 27 35 27 #0 
SID inniinitinemeantinnctenianaiatiiand = 27 45 2750 | 27 35 2740 =| 
Palermo an Messina ......... — 7 45 3760 | 235 | 27 #0 | 
dt chee ensiiaecaridas, 00 ays | 61h 613 |sCOBR 51M 
Dini a 615 6132 |B 618 
y r , 7 , sh) 
| NOTICES AND REPORTS, 
| STOCKS. 
| 


Cape of Good Hope New 44 per Cent. Debentures.—To carry 
out works of utility, the Crown Agents for the colonies have , 
been empowered by the Cape Government to invite tenders for 
a 44 per Cent. ike Loan to the amount of 650,000/. 
Applications will be opened on Oct. 4, but no allotwent will 
be made below the minimum of 99 per cent. An accumula- | 
tive sinking fund of 1 per cent. will be applied to drawings, | 
the first to take place in March, 1878. The purchase money 
will be payable 5 per cent. on application, 25 per cent. on Oct. 
30, and 50 per cent. on Nov. 29, while interest will accrue 
from Oct. 15. From the prospectus it appears that the public 
debt of the Cape is now 3,847,108/, with an annual charge of 
187,229/, and that the proportion of debt per inhabitant “ is 
only 4/ 16s 7d, a very small sum as compared with that owed 
by other colonies.” 

United States New Funded 44 per Cent. Lean.—The Stock 
Exchange Committee appointed the 29th inst. a special 
settling day in the scrip and fully-paid up scrip. 

Venezuela Bonds.—The Committee of Bondholders announce | 
that they have received through Messrs Baring Bros. & Co. | 
information that the second monthly remittance (about 
3,300! in American gold coin) has duly arrived. 

RAILWAY COMPANIEs. | 

Devon and Somerset—The revenue will admit of a payment | 
on account of interest on the “ A” debenture stock of 1} per | 
cent. for the half-year. The Great Western Company ras | 

| 


stands in the same position with regard to the company as 
the Bristol and Exeter did formerly. 

Dunaburg and Witepsk.—The directors have declared a half- 
yearly dividend of 10s per share. 

Dundee, Perth, and Aberdeen,—At the meeting, the usual divi- | 
dends were declared. 

Gorsedda Junction and Portmadoc.—At the meeting, it was 
stated that the line has been opened tor goods traffic with 
fairly good results. A resolution was passed authorising the 
issue of 1,000 new 5 per cent. preference shares of 10/ each, 
the issue price not to be less than 8/ each. Capitul expended, 
29,339/, leaving an adverse balance of 2,810/. 

Ottoman (Smyrna to Aidin), — The receipts for the half-year 
ended June 30th are stated to have been 41,869/, or an increase 
of 13,373/ ; and the expenditure was 28,692/, or an increase on 
the corresponding six months of 2,727/, while the net profits 
were 13,177/. The 70,000 liras promised on account of the 
guarantee for 1874, and for the payment of which an /rade 
was issued in December, 1875, have not been encashed. The | 
Finance Minister has, however, handed to the company’s 
bankers in Constantinople orders on districts in Asia Minor | 
for T35,000/, but up to the present no money has been obtained | 
on account thereof. In consequence of the non-receipt of | 
funds, the debentures, amounting to 8,9V0/, drawn on the Ist 
of January last, cannot be paid off. 

Peterborough, Wisbeach, and Sutton, — A dividend is proposed | 
on the preferred shares for the half-year ended 30th June, at 
the rate of 4} per cent. per annum, as against 4 per cent. per 
annum for the corresponding period, leaving 150/ to be carried 
forward. Capital received, 379,999/, and expended 379, 1631. 

Recife and San Francisco (Pernambuco).—The dividend to be 
recommended at the meeting will be at the rate of 54 per cent. | 
ad annum. This is at the same rate as paid in October, | 

| 875, but } per cent. above the dividend of October, 1874. 


! 
| 
| 
| 
| 
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| resources. 


| ing at Adelaide on the 27th July, the available balance for the 


| dividend and bonus together of 2s per share were declared, 


| tax, will be paid on October 14. 





year ended June 30 at the rate of 5 
of income tax. 

Chartered Mercantile of India, London, and China.—A divi- | 
dend for the first half of this year is announced at the rate of 
8 per cent. per annum. 

London of Mexico and South America,—After paying charges, | 
there remains a balance for the half-year ended 30th June, of | 
9,277/, including 2,488/ brought forward. It is proposed to | 
carry this sum forward, as the directors do not feel justified | 
in recommending a dividend, taking into consideration the | 
contraction of trade, and the continuation of the crisis in 
Peru, which, added to the depreciation in the exchanges from 
Peru, Chili, and Mexico (owing to the decline in silver, and 
other causes), render it necessary for the bank to husband its 
During the six mouths the depreciation in ex- 


per cent. per annum, free 


change caused a loss of 16,926/, which has been met partly by 
the 10,0001 at credit of general reserve, and the balance has 
been taken from the exchange reserve fund, leaving 13,0731. 

New London and Brazilian Bank, — A dividend of 5s per 
share is announced, muking 5 per cent. for the past year, free 
of income tax. 

Koyal of Ireland.—The adopted report stated that tke result 
of the year’s operations had been a profit of 52,428/, which, 


with what was brought forward from last year, left 56,938/. 


This the directors disposed of as fullows :—Dividends at the 
rate of 14 and 15 per cent. for tae two half-years respectively, | 
43,5001; provision for debts, 5,000l; added to reserve fund, 
2,000/; reduction of premises account, 1,000/, together | 
51,500/, leaving an unappropriated balance of 5,438/ 17s 8d to 
next year. 


ASSURANCE COMPANIES. | 
Mercantile Marine Insurance of South Australia.—At the meet- | 


half-year ended 30th June was 45,066/, From this sum a 


5,000/ was placed tu reserve, and 35,666/ carried forward. 


MISCELLANEOUS COMPANIES. 

Brazilian Submarine Telegraph.—A final dividend of 2s 6d per | 
share, making 5 per cent. for the year ended June 30, isrecom- 
mended, while carrying 40,000/ to reserve. 

Credit Foncier of Mauritius—The direc‘ors have declared an 
interim dividend of 12s 6d per share, or at the rate of 12} per | 
cent. per annum. 

Eastern Extension Telegraph—The directors have declared an 

interim dividend fur the quarter ended June 30 last of 2s 6d) 
per share, or et tue cute of 5 per cent. per annum, free of 
Income tax, payable on the 16th October. 
Eastern Telegraph. —The company announce the payment, on | 
Lith October, of an iuterim dividend of 2s 6d per share, free | 
of income tax, in respect of profits for the quarter ended 30th | 
J aue last. 

Indo-European Telegraph.—The directors have declared an 
interim dividend for the half-year ended 30th of June, at the 
rate of 5 per cent. per annum, free of income tax. 

Rio de Janeiro City Improvements —On *the shares an interim 
dividend at the rate of 7 per cent. per annum, free of income 


| 


Western and Brazilian Telegraph.—The company have been 
advised that communicatian between Rio Grande do Sul and 
Monte Video is restored, and the cable working well. 








West India and Panama Telegraph.—At the forthcoming 
meeting, a dividend of 10s per share will be recommended on 
account of the arrears on the first preference shares, due 30th 
June last. 





be Commerctal Cimes. 
MAILS ARRIVED . 


Latest Datus. 


On Scptember 22, from Inpia, Giprattar, Xc., per Mirzapore—Aden, Ons. 3; 
Malta, 


Sept. 30, 1876.] 
- € 


B mbay Aug. 25; Calcutta, 22; Gibraltar, Sept. 17; Madras, Aug. 23; 
| Sept. 13; Point de Galle, Aug. 21. 
On September 24, from Inp1a, Curna, AND AusTRALIA, via Brindisi—Adelaide, Aug. 
10; Adelaide Port, 10; Albany, 15; Brisbane, 2; Geelong, 8; Hobart Town, 5; 
Launceston, 6; Melbourne, 8; Perth,8; Queenscliff,8; Albury, N.S.W.,7; Sydney, 
5; Deniliquin, 7; Auckland, July 24: Campbelltown, Aug.1; Christcharcn, July 
29; Donedin, 31; Invercargill, Aug. 1; Port Chalmers, July 31; Wellington, 2s; 
Aden, Sept. 10; Alexandria, 17; Bativia, Aug. 14; Beyrout, Sept. 14; Bombay, 1; 
Calcutta, Aug. 29; Colombo, 29; Hong Kong, 12; Madras, 30; Penang, 21; Point 
| de Galle, 30; Singapore, 19; Suez, ~ept. 16. 
| On September 24, from SourH AFrica, per Dunrobin Castle—D’Urban, Aug. 24; 
Pietermaritzburg, 22; Cape Town, Sept. 1; Funchal, 17. 
| On September 24, trom NorTH AMEKI''A, per Abyssinia—New York, Sent. 13; Boston, 
12; Philadelphia, 12; Chicago, 11; Detreit, 12; Hamitton, 11; Kingston, 11; 
Montreal, 12; Quebec, 11; Toronto, 11; Ottawa, 11; Halifax, 10. 
| On September 24, from NortH America, per Gelbert—New York, Sept. 14; Boston, 
| 13; San Francisco,7; Detroit, 13; Nassau (Bahamas),9; Hamilton, 12; Kingston, 
12; 8t John, N.B.,12; Halifax, 11. 
On Sep‘ember 24, from Norta America, per Nevada—New York, Sept. 12; Boston. 
11; Philadelphia, 11; San Francisco, 5; Bermuda, 7. 
| On September 26, from Norra America, per Polynesian—Chicago, Sept. 14; 
| Detroit, 15; Portland, 15; Hamilto, 15; Kingston,15; Montreal,15; Quebec, 16; 
Teronto, 15; Ottawa, 15; Fredericton, N.B., 15; St John, N.B., 15. 
| On September 26, from NortH AMERICa, per Germanic—New York, Sept. 16°; Phila- 
delphia, 15; San Francisco, 19; Chic go, 14. 
On September 27, from Unirev States, per Mosel—New York, Sept. 16. 
On September? 8, from NortH Amexica, per Lord Clive—Vhiladelphia, Sept. 14. 





COMPARATIVE AVERAGES OF GRAIN. 

The following ia a statement showing the quantities sold and the average price of 
British Corn (Imperial measure), as received from the Inspectors anu Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, eap. 87, in the week 
ended September 23, 1876, and for the corresponding week in each of the years from 
1875 to 1872 :— 





! 


Quantity Sop. 


AvEeRaGE Prices. 



































| Wheat. Barley. Oats. Wheat, | Barley. | Oats. 

qrs bsh qrs bsh qrs_ bsh s d | sd s d 
1876 ....00.. 65,758 6 13,698 6 | 3,762 6 47 0 | 38 6 26 7 
1875 seers | 61,830 6 9925 0| 3,563 1 47 1 | 35 9 26 9 
1874 ........., 71,763 6 51,784 4 4,186 2) 49 | 4111 | 27 9 
cic 77,440 3 35,299 2 5,053 4/ 64 2 44 8 | 27 0 
1872 ...... 77.248 6! 14431 1| 3275 6! 59 2 | 3961 22 9 


AVERAGES OF GRAIN, 

The following is a stateraent showing the quantities sold and the average price of 
British Corn (Imperial measure), as received from the Luspectors and Ofticers ef 
Excise, conformably to the Act of the 27th and 23th Victoria, cap. 87, iu the week 
ended September 23, 1876:— m 


Quantities Sold, Average Price. 





qrs_bsh s a 
Ln ee § Peer a 
Baxley cecccccccee: coe wee =: 13 698 6 38 6 
ND: cansesacccencecccccastueccsnaninnapeqnesooasoonn 3,762 6 seoree 26 7 
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COMMERCIAL REVIEW. 
FRIDAY NIGHT. 


Political affairs not having entirely cleared up, the markets 
of the kingdom are still affected by considerations of what a 
European war might lead to. There are some indications 
that prices might now tend generally to rise, independently 
of complete reassurance on the subject of foreign politics, the 
cost of production being necessarily an element in the supply 
not only of manufactures such as iron, which has risen in 
price at Wolverhampton, but also of raw materials such as wool, 
which has become profitless, and perhaps ruinous to the 
growers of it, in Australia for instance. 

Wheat lost its rising tendency in the markets this week, 
the more peaceable state of politics in the East of Europe 
checking speculative operations. But prices have been in 
most cases maintained, the chief exception to steadiness being 
in the northern markets, where the damp and unsettled state 
of the weather has had much effect in deteriorating the con- 
dition of samples. In Scotland, moreover, a quarter of the 
grain crops have yet to be cleared out of the fields, and not 
only the condition, but also the quality of new supplies there- 
fore suffer appreciably. It is, therefore, a decline in general, 
and not merely market values which is reported in some 
localities, the trade having been as a whole, quiet and un- 
altered. According to Mr JE. Beerbhom’s Corn Trade List 
of this evening, there is not only a diminution goingon in 
our granaried stocks, but the quantity on passage is less than 
last year, and the fresh shipments do not hold out any pros- 
pect of our stocks being at all replenished on the same scale 
/asin 1875. But after the rise already realised, and until 
greater certainty is acquired of the position of affairs 
| 1n the various countries, it will be fortunate in the interest of 
future business, if prices in this country and abroad for some 
| time to come aie not allowed to go beyond their present 
level. It will, likely, under any circumstances, be a long 
time before our actual supplies can be affected by the assumed 
contingency of war. 

The cotton market at Liverpool has been firm “on the 
spot,” but “arrivals” weak. The translation of this report 
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seems to be that consumers of raw cotton have had to supply 
themselves, but that there is little speculation for the rise in 
the future. The firmness at Liverpool, nevertheless, was com- 
municated to the market for goods and yarns at Manchester, 
some attempt being made early in the week to raise quota- 
tions; but business has been inactive on the whole, and the 
rise was neither general nor well maintained. The Indian 
shipping demand is believed to have been fully met, and the 
Eastern active shipping season to be about finished, while the 
Chinese exchange has further fallen, and foreign markets have 
generally been dull, notwithstanding the assumed improved 
chances of peace amongst the European Powers. 

There is a rise in the price of pig iron to report this week 
in South Staffordshire, and a further return of something like 
confidence about financial affairs in the North of England 
district. At Wolverhampton, a permanent rise in quotations 
is expected to take place at the next quarterly meeting, but 
the improvement, as far as present appearances go, will not 
result from increased demand, but rather from the reduced 
production of mills and forges, which is at last beginning to 
tell upon the market. The stiffening price of coal is also 
operative in the same direction. 
It is now announced that the fourth and last series of sales 

| 


of colonial wool for the current year will commence on Tues- 
day, the 3lst of October. The arrivals will be about 170,000 
bales, in addition to about 30,000 bales which were withdrawn 
or held over from the previous series. Of late the demand has 
been chiefly frem abroad, and in private sales firm prices have 
been obtained. It is estimated that the closing rates of last 
sales will be maintained in the next. Home demand has 
shown some improvement this week in the manufacturing 
districts, but stocks—at least of colonial wool—in consumers’ 
hands are believed to be good, while trade is not encouraging 
to purchasers, 

Sugar has remained quiet. According to Messrs Carey |} 
and Browne’s report, a decided indisposition to purchase 
in advance of present necessities is one of the characteristics 
of the market, and although quotatioas of new beet seem |; 
relatively moderate, and advices respecting the crop continue |} 
unsatisfactory, the trade show little inclination to buy. For 
voffee the demand at the public sales has latterly been spirited. 
The tea market is without material change, commoner kinds 
being especially dull, and business generally very limited, 
both at the public sales and by private contract. In rice there 
has been considerable speculation, and the market remains 
firm. Oil and seeds quieter on the whole. Some movement 
and a fair business is reported in metals. 





THE COIrTON TRADE. 





9 
<5. 


LIVERPOOL.—SEPTEMBER 
PRICES CURKENT. 


| Same Period 1878. 





Good { 
Descriptions, Ord. Mid. Fair.) p,;, | Good. Ne _— 
. | id. 


Good 





i d d 
17 19 


d d d d 


| 
Sea Island ..... 16} | 18} )} 20 21 23 | 28 22 


















Fair. 
per lb per lb per Ib per lb per lb per 1b) per lb per lbjper lb 
d a | d 

Florida dicto .. | 14h | 16k) 178) 188, 19 | 21 || 16 | 17 | 19 
Upland.,...c..e00e a & 5B) nw eee ove one GE i cco oi 
DNR escicserscesaeaeal ae 6 oe eos ove woe} BTS) owe 
Orleans and Texas...... 53 6} ana ie = | we |] 7 i) ccs abe 
Pernambuco, Xe, ...... pa oii 53 ictus fiw | 83 
NE Unisscdseitiiecscoek “ste <a 5} 63 oo | ces ZTE | ace 
Bahia, Aracaju, &....| ... a 5 5B) ace - eve 7% 
Maceio....cccces eiieieeetis - a 53 6} eee | eee a 
Maranham ........ ‘in 5} 65 Ce | 7h || ose 8} 8} | 
Egyptian... | “43| “8 | ob} 68) G8] 108], 6 | 7} 9 || 
Smyrna, Greek, &c. ...| enn 5 5 SE i cs oa 6} 6i Ot} 
Fiji Sea Island ee 12 13 14 16 | 16 ll 12 14 | 
Tahita ditto ..... Saree Ts Se eres es ie ee 
West Indian ..........+ 53 | 5h 62 65 74} 7 68 7 8 || 
La Guayran ............ 4} 53 53 6s 6} 6t || 6 63 7% | 
Peruvian Sea Island...) 8 10$ | 12 12, | 138] 1441) 11 134 | 15 
African.......... peice “ ie 5k 5} 5] 6 ae 6} 6 |} 
Surat—Hingunghat...| ... ; 44 | 6} 6%}... os | BY ws | 

Ginned Dharwar ...| ... as 43 4 Tos os 0 sz 

a San sian coo one coe | ose on case Las | 

Dhollerah ..... | 3 32 4%; is} 44 | “ 4} ... 

Uomrawuttee .. | 34 44, 4% 4% 4i5| . | 

Comaptals ..ccecscescccee wae 3} 43; 4 4 . 44 { ... 

Scinde ...... a 33 43 i Tl: eal 4} | : 
BOUT co ccpsesunencossseess ain oa 34; 4 4h j see 43 . | 
DN sisiaciscsenaveseel ade ; 34 43 aE) wwe 4h | se 
Madras—Tinnevelly ... 4: | 54 = ww 5} 4 

WERENT cccscccccsccsce| cee 45 45 4} ioe 4 | nce 


Cotton has been in improved demand, chiefly from the trade, 
but the supply continues abundant. Quotations are without 
material change. In Sea Island the business continues limited, 
but prices are steady. American has been in good request, 
but freely offered; prices of the better descriptions are rather 
easier, but the lower grades areslightly dearer. In Brazilian the 
low prices have attracted attention, and an extensive business 
has been done, but holders are still free sellers at previous quota- 
tions, Egyptian continues in limited request, ak prices are par- 
tially $d per lb lower. The demand for West Indian has been 
fair, at steady rates. African is unchanged. Peruvian of rough 
description continues neglected, but there has been a good 
business done in soft kinds, at partially higher rates. Bast 
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ee 
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Indian has been in good request, but bein: td very freely offe red, 
prices of the b tter qualities in some few instances are ;;d 


' COTTON STATISTICS ACT, 1868. 
‘he following is the official return of the quantities of 
per lb lower. | cotton imported and exported at the various ports of the | 
a amen” the 1 a at enh a fir United Kingdom during the week ended September 28, 1876 :— 
. : at 7 tla sah : a s ; rua «A 4 ‘ i Exports, 
business, with little change in prices. itest quotations 
are:—Delivery: American, any port. L.] Ws Sept., 5fd; 
Sept.-Oct., 5*jd; Oct-Nov., 1; Nov., 54d. Shipment 
American, any rt, L.M.C. S.V. new crop, ofd ; 
Nov -Dee., 5 
The sales of the k amount 87 
7,610 are on n, and 5,! leclared for export; the | 
forwarded is 1,440 les, of whi 90 are American, 140 NEW YOR. 
Brazil, 330 Egyptian, bales Surat, which makes the The annexed is from Messrs Neill Brothers and Co.’s Cotton 
takings of thé 5,37 i September 28 :-— 
eines 35 ~.F a o-day. Last week, 18754, STS 
EPTEMB! —w ce . : w ut | ronal ty : the - | bales, bales. bales. bales. 
about 12.000 b: , with ; ady mark« "iy | R rts t Gulf ports ........ 6.000 5,000 .. 7000 .. 5,000 
. ' 8000 ... 5AWB wu 5,005... 6,000 


14.000 ... 10.000 12,000 


5CO bales, of which 


Pip ate BER 


NVSUMPTION, &c, 
1876. 
bales, 


Sees 


Imports from Jan. 1 t ‘ 41,000 ... 28,000 26,009 
Exports fr n. 1 y _ — $42 ) coves 240.76 } ere 7. on 33.000 . 46,000 
Stock, Sept. 25 seco . . 25 coceeces 21,06 sae 


pete 


Consumpuon from Jan. 1t ) eee 61.0N .. 72,000 

i = SS See 

The above figure 3 shov Pein Gok mult port m, . 54,000 71,000 

A Decrease of import compa t st year of l A tic ports $ iba 7; cal 60,000 . 98,000 

A decrease of q ty takes f ppusppcesancomseundanponnenaneses 2.1% cee Sees 

A decrease of act xpo seeee seeeeenees vene 102,970 | All ports .... 202,000 ... 114,000 ... 169,000 
An increase of stock of ............ 


In speculation ther is a decret f 70.790 bales. ; pa iaenelnes ee oe hace 7 os ; a Z — 
imports this week have amounted to 56,405 bales, and 1 7 ’ meee 
quantity of American cotton r ported at sea for Great Britain re ee 7 a yap ene 
(including cable advices to date) is 25,000 bales, against } Exports, 7 days—ToG. Britain. 16, a £,000 .. 6,000 
| 15,000 dales at the corre sponding period last year. The actual | he ee 
exports have been 5,782 bales this week. oF 





6,000 3,000 


14,000 . ¥,000 


= 7 since Sept. 1 .....cccsccecs 52, sie 38,000 ... 26,000... 27,000 
LONDON.— SEPTEMBER 28. = s ‘ 
. . sa: *terling exchang: t Ne w York (commercial) 4.82 dols. Gold at New York 110. 
Annexed is a portion of the circular issued this woek by the | 


Y ° . ae Penne DeviveRyY aT New Yorxe—MIpDDLING. 
London Cottou Brokers’ Association :— Sept. Oct. Nev. Dec. Jan. Feb. Mar. Apr. May. 


; : c ( c c e c c 

The market has been very quiet during the week, and} To-day ........... ‘ = oe ee ae a ee 
arrivals are about ;';d easier ; spot prices ure generally un- 

| changed. 


ia 
Previous week ...... 1144... 114 a ee eee ee ee ee ee 
Same time 1875.....- 13,3... 124... 12} ... 12} ... 12} ... L3zy... 13D ooo 1ig-0e 13G | 


| 
j 
PRESENT QUOTATIONS. } PRick)— MIDDLING. 
| 
i 


To-day. Previous week, 
Prices of Fais | New Orleans ...... 10% 
same |time Galveston. 103 
1975.| 1874. | Savant 10; 
| 


Ord. Mid. | Fairto | Good te 


Nescription. to Mid. | Fair. Good Fair Pine. 


— —_——— ( harleston, o . 104 
New York 


cooses eeccesccocccsoses weceees ll coecees 


per it per tb > y per It 
r} @ 


5 @ Prices to Liverpool, per ss vessel, cost, freight, insurance, and sx per cent, 
@. 


r To-day——._ Previous week. alll reight.—— 
Low mid, Mid, Mid, Sail, Steamer. 


Surat—Sawginned Dharwar... i 
eee . 4 
Dhollerah ....+++... ese : dys 
Ooxn rawatte¢ 34 3} 43 
Mangarok . 4 
Genet $ 
ekuet hemos 
Wester> . 
Northern ..... 
Coeonada . 
Coimbatore, —— a } ‘ 4 5 5} v , ™ ielliine a — mmwes rc 
Scene ae couse eh caged ; ‘ er aa ; } RK E > IN THE MANUFACTURING 
Bengal .. cc. . _ ; 2 ze +} j 
Rangoon 
| 4 ] > ‘ » y 
ees . MANCHESTER, September 28.—We have to report a steady 
yen ae ME : market with a fair average trade doing. In cloth purchases | 
an et o | eee es - ; ; 1ave been concluded in mulls, jaeconetts, and medium makes 
Sea Island kinds } ( ] ; J : . eel : ‘ ‘ 
eibeeSapie : a fe fs r 12 of shirtings at old quotations, any attempt at advance at once 
le t ¢ bout 2.500 bal ‘ La te | checking business. Yarns for export have also been in fair 
arriv &2., adout L,oVU bales; n e] ly, i ) 1 . es . , 1: . 
Sales to arri ; ; ales; ‘Tinney 45a tO! demand, mostly in qualities suitable for India, but the firm- 
15 oat to October, for good fair. We: stern Madras, a 
l 
i 


: ea as at . ness of prices has rather restricted business. For the home- 
zd to 4d, June to September, for fair ; 4;yd to 4fd, Jume to | 4... the b uying has been moderately free, owing perhaps in | 
Jetober, for guod fair. measure to the improved business in Liverpvol, and 
consequently values, more especially in 32s _ twist, have| 
decidedly improved, To-day, however, the war news looking 
not so favourable, prices are not so firm and rather more 
vorai, | anxiety for orders is manifested. 
GUMPARATIVE STATEMENT OP THE UOTTON TRADE. 


4 


Imports and DELIVERIES 


bales. 

4 li os 160,250 

IMPORTS ..esesees “ 5} 14,895 75,837 65,055 £3 we 9,111 | 208,325 
ly 160,840 


DELIVERIES ..,, <1 


Srocx, 


COTTON AFLOAT iter, 29 yds, 4 lbs 2 
ditto 5 ibs 2 
!, Gold End Shirtings, 
40 
| 40-in, 72 reed, ditto, ditto, 
— om , -" T tome a on 39-in, 44 reed, Red End Lone 
Boml . ‘ 3.870 ove 50,7 124,970  16!,2 i 
Kurrache 


[RON AND COAL 
Rang —— 
China | At Middlesborough, on Tuesday, business was pretty well 
3,040 | 74,465 | 10 ~~ | maintained, both as to inquiries for iron and as regards prices, 
010 | 65,316 | .. + 26 which have lately been firmer. There is # strong and more 








~— 
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osimmmacmnaaaeamingtabendtasaciagibeieapticnetaetnananpemnatcecitentnanrenmommamasnsipapannatth 
[ regular inquiry for pig iron, not only for shipment, but also 
| for local and general consumption. Thestocks continue large. 
| There is more inquiry coming in for finished iron. Whether 
|the Cleveland ironmasters will be able to quote prices that 
| will secure any of this work is somewhat doubtful. Rails and 
bars are unchanged from late rates. 
| The South Wales district is reported not much worse off 
than others. The returns just published show that the rail 
export from the whole country during August was only 50,906 
tons. In the same month of 1875 it was 61,078 tons, and in 
1874, 71,032 tons, thus showing a regular decrease. Out of 
| this small quantity of railway iron the proportion sent from 
|\ this district is lamentably small. Cardiff only sent during 
| August 5,995 tons, Swansea 329 tons, and Newport 11,377 
tons. It is in the recollection of many during the prosperous 
years of iron manufacture in South Wales of from 25,000 to 
| 
| 


' 
; 


30,000 tons being sent in less than a month from the larger 
| works in South Wales and Monmouthshire. Iron-work labour 
is now at its minimum, and in many of the works only 2s per 
day, or at the most 2s 6d, is paid. 
| At Barrow-in-Furness, on Monday, there was a moderate 
attendance. A fair business is being done both by makers of 
| iron and steel. Iron shipbuilders and finished iron workers 
are not doing much business. 
Coal unchanged. 


In Lancashire, for house classes of coal, the improved 
demand is generally maintained, and the pits are now, as a 
rule, working full time. No advance has yet been made in 
prices, but they have a hardening tendency. There has been 
a fair amount of inquiry for pig iron, and moderate sales are 
reported to have been made in some quarters during the last 
few days, but there is no general improvement in the market. 
The only business offering is at prices which would not cover 
the present cost of production. [In finished iron there is little 
or no change ; prices are nominally the same as last week, 
Middlesborough bars delivered being quoted at 6/ 15s ; Lanca- 
shire ditto, 61 17s 6d; and Staffordshire and Sheffield ditto, 7/ 
per ton, but there is a great deal of competition to secure 
orders. 


At Wolverhampton, on Wedaesday, an advance of from 
2s 6d to 7s 6d per ton was asked for medium finished iron by 
some makers, but buyers did not respond. Pig iron was very 
firm, but sales were few. The quarterly meetings of iron- 
masters begin here a fortnight hence, when present prices of 
finished iron are likely to be confirmed. Coat was firm, and 
the dealers speculated for an early rise in quotations. 


At Birmingham, there was a fair attendance, and though 

but little business was done, the favourable prospects of early 

| improvement were fully sustained. Producers are better 

supplied with orders than has been the case for several weeks, 

though many of the transactions cannot ke regarded as profit- 
able to sellers. 


Iron ore 1s in better request. 





CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 
NEW YORK—September 15. 

The flour market has been active and buoyant, quotations 
showing a further advance of fully 25 cents per barrel, and, 
in some cases, more. There appears to be some speculation, 
but most of the business has been to fill orders, and the sules 
of the week have amounted to about 100,000 barrels. All 
grades have shared in the improvement, but straight brands 
of Minnesota have rather led the market, and flours from 
winter wheat have improved least. Production has been large, 
but no accumulation of stocks is reported. The wheat market 
has been moderately active, at steadily advancing prices, 
especially for the better qualities of spring. Millers have been 
much in want of stock, and from necessity have been free 
buyers of new winter wheat, part for arrival; while old winter 

has been taken moderately for export. New spring wheat is 
as yet sparingly offered. Receipts are now increasing, but 
are still below last year, while stocks are mostly of poor 
quality. Indian corn has met with a brisk general demand, 
| and prices showed a hardening tendency. Oats of the old 
, crop, if of choice quality, have brought extreme prices; but 
| the receipts of the new crop bave been mostly deficient in 
| weight, and sold at a wide range of prices, under which queta- 


| tions exhibit much irregularity. 


The followmg are closing quotations :— Flour: Superfine 
| State and Western, $4.00 to $4.50; extra State, &., 34.60 
to $5.15; Western spring wheat extras, $4.75 to $5.10; 
ditto winter wheat X. and XX., $4.85 tc $7.75; city shipping 
extras, $5.00 so $6.00; city trade and family brands, 36.50 to 
$7.50; Southern bakers’ and family brands, $6.50 to $7.75; 
Southern shipping extras, $5.25 to 36.00; rye flour, superfine, 
$4.80 to $5.20; corn meal, Western, &c., $2.70 to $3.00 per bri. 
Grain: Wheat, No. 1 spring, $1.15 to $1.25; white, $1.25 to 
to $1.35. Corn, Western mixed, 53c to 58c. Rye, 72¢ to 85c. 
Oats, mixed, 35c to 47c: Peas, Canada, bond and free, 97c to 
$1.20 per bushel. 
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LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
Mark Lang, Fripay EveNtnNa. 
The general condition of the trade has not undergone much 
change, but the tone has been more subdued. The deliveries 
of home-grown wheat from farmers shows some further slight || 
increase, yet are very much under the average of past years. 
Much of the English now coming on offer is not in good 
condition, and as a consequence, has sold at 1s to 2s per qr 
less money in several of the country markets. 


continue firm, but with cheaper parcels of English 
offering the trade is less animated. In prices on 
the spot no quotable change has occurred. Arrivals 
at ports of call have been only moderate, and in 


At Mark lane 
also, such parcels have gone rather under current rates for 
well-conditioned parcels. Imports of foreign wheat into the 
kingdom have slightly fallen off, and holders generally 
this position also prices have ruled steady, old Nicopol 
Ghirka selling up to 40s 6d; Odessa Ghirka up to 45s; 
Nicolaiff and Taganrog at 43s 6d per 492 lbs; American 
spring at 45s 9d; Montreal, white winter, at 50s; and || 
Salonica at 38s per 480 lbs, usual terms. Forward Californian 
has been rather more offered, but without meeting ready 
buyers. Calcutta club was sold at 45s; No 2, at 42s to 43s; 
ordinary white Calcutta at 40s 6d per 492i/bs; and Australian 
at 47s to 50s per 480 lbs to the United Kingdom. Flour has 
not altered in value, and demand continues moderate. English 
barley is being sent forward more freely, and prices have given 
way 1s to 2s per qr in several markets; grinding sorts are alsothe 
turn cheaper to sell. Foreign descriptions are not materially | 
altered but are less inquired for, and the market is not so 
firm on the spot, whilst floating cargoes have occasionally 
sold rather lower. Danubian on passage at 22s 4$d to 22s 6d, 
and Taganrog at 23s 3d for the Unitel Kingdom. There have 
been good arrivals of beans from abroad, bat the demand is 
well sustained. The tendency of prices is still upwards for 
parcels on the spot, and firm for those floating. Off coast 
cargoes of Mazagan have sold at 33s 3d, new Saida at the 
same price, and new mixed Egyptian at 32s 6d. For arrival, 
Cassablanca changed hands at 33s 9d to 34s. Peas have met a 
steady sale at firm ratesthroughout. Considerable arrivals of 
maize have taken place, and in some markets rates have receded 
ls. In London the spot prices have not quotably altered, but 
floating cargoes have ruled in buyers’ favour. Galatz arrived, 
sold at 27s 3d to 28s 74d; Odessa, at 26s 6d; Rachova, at 
25s 6d per 492lbs; American mixed, at 26s 3d to 26s 74d. 
Supplies are still offering freely for shipment, and the busi- 
ness done shows easier rates for buyers. American mixed, 
25s 6d to 26s to the United Kingdom. English oats have 
been realised more largely and lower rates taken, but foreign 
imports have fallen off considerably, and these have remaimed 
firm at late quotations. 
Seip ARRIVALS THIS WEEK. 


| 


—————— TT 


Wheat. Barley. Mait. Oats Maize, Flour, 

qrs. qrs. qrs. qrs. qrs. sacks, 

English & Scotch 1330 ... IW12 20)... eco ene ose 

IDA sttnadtnceenscnanee ones deal co oe wee ae a a eT aoe 

: - oon a nee Jj 2860 
Foreign  ...ccssessee 18910 ... 2214) ... . 45020 ... 6180 ... 4 5320 bris 





I 
COLUNIAL AND FORSIGN PRODUGE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For Rgerort ov THis Day's MARKETs se&£ PostoRirr. 
Minciye Lane, Frmay Mornine. 
SuGcar.—The market has been rather quiet, with prices unchanged, 
and the refiners have bought to a very moderate extent. Several sales 
reported in low brown sorts, but taese are now less in demand. The 
quantity of West India sold in three days amounted to 1,255 casks. | 
Retining kinds, 21s to 23s; Barbadoes, 21s to 233; crystalised Deme- | 
rara, 25s to 25s Sd per cwt. In other respects there is not any new 
feature to notice beyond the statistics. Arrivals of low sugar have 
been rather heavy during the past fortnight. The returns for the 
United Kingdom show a further decrease in the stock, the landings 
falling short of the deliveries. 
Imports and Dettverizs of Sucar into Lowpow to Sept. 23, with Srocxs on hand 
1876 1876 1374 1873 
203500 215500 ... 200150 
202400 ... 199600 ... 198809 ... 173000 
ececesccncccrscccecsaccors 76500 94750 96 500 94250 
Mauritius. —3,207 bags by auction, part sold at steady prices : brown‘ | 
18s to 21s 6d; low greyish yellow, 223 6d to 23s. | 


217800 

Bengal.—247 bags at 22s for middling soft Gurpatta. 

Jaggery.—1,344 bags cane of old import were taken in, no offer 
being made. Privately, 2,000 bags reported at 16s, and about 400 tens 
to arrive at 16s, with Palmyra at 15s. 

China.—Some parcels have changed hands privately at 15s 444 to 
16s 3d. 17,121 bags by auction, part sold at 17s 6d to 20s for low to 
good brown. 

Java.—9¥,125 bags low brown withdrawn at 18s. 

Other Fore ign. —339 casks 


98 barrels Porto Rico sold steadily at 
20s to 22s 6d for low qualines. 


245 casks brown Honduras at 21s to || 





%1s 6d; concrete at 21s to 21s 6d. | 
Penang.— 50 baskets have sold at 16s 6d to 17s. 
Floating Cargoes.—One. of St. Lucia at 22s 6d, for the United } 

Kingdom ; one Havana, no particulars. 600 tons Ilo lio Manila at 17s, 


' 


or Li verpool. 











' some attention. 


ce EE Ss 


|| 35,060 bags h ve sold on the spot at firmer prices. 


— = —— 
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Refined.—A steady business in pieces and Clyde crushed, at last 
week’s rates. Say’s loaves, for early shipment, have sold at 28s per cwt, 
f.o.b. Foreign goods here are quiet. 

Molasses.—50 puncheons Barbadoes at 12s 6d per ewt. 

Rum.—Busivess has been done in Jamaica on former terms. 
kinds are quiet. 

Cocoa. — At auction on Tuesday 1,098 bags Trinidad met a steady 
demand, and 850 bags sold at 5%s 61 to 68s 6d for greyish to middling 
red, and 69s to 89s for fair to good. The common sorts were rather 
| dearer. 307 bags Grenada sold at 54s to 60s; good, at 61s to 63s 64, 
| being steady rates. 
| CorrEee.—The deliveries are steady, with the stock decreasing, and 
it will be some weeks before the new crops begin to arrive. Desirable 
qualities have obtained a further advance. The public sales of plan- 
tation Ceylon to yesterday comprised only 203 casks 22 barrels 57 
bags, which sold as follows: low middling to fine bold, 107s to 118s 6d; 
| 67 casks 1 barrel native taken in at 78s, for good ordinary. {+t cases 
492 bags East India were chiefly small parcels. A few lvts fine Mysore 
realised 118s to 121s 6d. 134 packages Mocha, mixed greenish to good 
small berry, 104s to 108s 6d. 13 barrels Jamaica, 98s. 5,156 bags 
Costa Rica sold steadily at high prices, ranging from 85s to 101s for 





Other 


| pale to low middling, and 102s to 110s 6d for middling to fine colory, 


the latter being dearer. 6,133 bags other foreign part sold: «ashed 
Rio, 87s to 89s 6d : low, 80s. Guatimala, Honduras, &c.: low, 76s 

to 79s ; good ordinary, 83s 6d to 85s ; low middling to good, 99s 6d to 
105s per cwt. 

impoxrs and DguiverrEs of Corrgx in London to Sept. 23, with Stocks on hana, 





1876 1875 1874 1873 
Im ports....00...-0006 evesoeesestOM8 47540 ... 65400 ... 48330 ... 69200 
PSUVETY ceveescccceccccee weccecccee §=OUOO 15770 .. 13870 .. 15420 
Mxport $1460 ... 84690 ... 24230 37520 
RDEIE.concesensensensenncenseecnse + 13190 14770 17880 .. 15710 


Tgea.—The market has been quiet, and further arrivals have increased 
the already large supply. Prices are without change, the importers 
generally refusing to accept any decline, as the receipts will fall off 
before long. Oommon to fair congou at 83d to ls 1d per lb has met 
The Cutty Sark, the first of the clippers from 
Hankow, has arrived. Public sales to yesterday amounted to 10,200 
packages. Greens were generally lower; scented tirm. The public 
saies of Indian, comprising 5,700 packages, went at easier rates in many 
cases, and the stock in first hands is still large. Common kinds have 
been in limited demand. 

Saco.—At auction 377 bags good small grain were taken in at 16s 6d 
to 17a per cwt. 

Taprioca,—700 bags Penang sold at the late advance: good flake, 
3d; low, 22d to 2§4 per lb. 583 bags pearl tapioca part sold at 19s 
per cwt for medium. 

Rice.—The market is steady at last week's rates for cargoes. About 
Madras, 8s 9d 
ex quay; old Moulmein, 9s; Japan, 12s 3d; old Rangoon, 7s 9d to 8s: 
old Necrancie Arracan, 8s to 8s 3d. During the week seven cargoes of 
Rangoon have sold, together about 7,700 tons, at 9s to 9s 6d; and 
Ngakoak, at 8s 94; one of 750 tons Necrancie Arracan at 8s 9d; two 
of Bassein, about 2,250 tons, at 8s 103d and 9s 4$d; two of Moulmein, 
2,500 tons, at 9s and 9s 3d perecwt. The market is less active during 
the last two days, and cleaned rice is in moderate demand. 

IMPORTS and UELIVERIES of Kick to Sept. 23, with Stocks on hana. 





1876 1876 1874 1873 

TM OL .ee ceceeverscessesecestONS 77750 52600 .. 144620 87359 

D.tiveries eos 71750 87100 ... 127000 90900 

ne ws» 33870 12900 64000 28400 
Biack Pepper.—The market has been inactive. At auction yester- 


day, the sound portion of 1,426 bags Singapore was taken in at 33d, a 
few lots selling chiefly at that price. 187 bags Penang realised 38d. 
47 bags Tellicherry were taken in at43d. Of 172 bags Siam, the sound 
was taken in at 4d. A few lots damaged sold at 33d to 33d per lb. 

Waite Perrer.—761 bags Singapore by auction about one-third part 
sold, private contract prices being maintained. Low to superior quality 
realised 6a to 63d per lb. 

OTHER Spices.—There have not been any public sales of Java or 
Penang nutmegs. 52 packages West India went at 2s 3d to3s 9d 
per lb. Good Zanzibar cloves continue rather scarce. 122 bales by 
auction yesterday, chiefly consisting of low and ordinary qualities, were 
withdrawn. 6 cases Amboyna out at ls 8d. 31 bags at 1s 6§d to ls 7d 
per lb. Common mace dull and again lower, but bright sorts command 
very high rates. 35 cases Penang partly sold: red, at 2s 3d to 2s 6d; 
palish fair, 3s 2d to 38 3d; good bold, 3s 11d. 44 packages Java, &c., 
only part sold, 1s lid to 2s for rather broken and ordinary brown. 
20 packages West India, 1s 4d to 2s Id perlb. The small supply of 
Cochin ginger has gone at steady rates. 198 cases 349 bags as f. llows: 
rough low broken and small, 50s to 54s; fair, 58s ; good soft, 62s to 65s 
Scraped: small to medium, 68s to 76s; good, 80s to 83s; one lot, 98s. 
113 bags Malabar withdrawn at 20s. 472 barrels, &c., Jamaica sold 
steadily at 58s to 76s for ordinary to fair. A few barrels fine at 8/ 2s 6d 
to 8/ 12s 6d per cwt. 736 bags pimento about one-fourth part sold 
from 33d to 4d per lb for ordinary to fair quality. A good business by 
private contract. 

SHELLaC.—A considerable quantity has changed hands at 2s 6d 
to 5s advance. 1,100 chests by auction fully three-fourths sold ; 
reddish second orange, 5/ 12s 6d; good, 6/ 10s; rather run, 6/; AC 





om 


garnet, 87s; second quality button, 4/ 19s to 5/; a few lots, 4/ 10s; 
low, 2/ 10s to 2/138; blocks in proportion. Privately several parcels 
have sold, including second orange at 5/ 10s to 6/; DC 7/ 10s to 
7112s 6d; AC garnet, 85s to 90s per cwt. Business done for arrival. 

CocHINEAL.—The public sales showed some further advance «n 
private contract, prices making the rise 2d to 4d since the 13th inst. 
On Wednesday, 574 bags Teneriffe sold as follows, the bulk silver at 
2s 2d to 28 64; afew blacks at 2s 2d to 28 8c. 487 bags Honduras 
chiefly found buyers: silver, 2s 2d to 2s 4d; black, 28 1d to 2s 2d. 
105 bags Mexican : silver, 2s. 41 bags Lima: silver, 2s 2d to 2s 3d ; 
black, 2s 2d per lb. A good business by private contract since the sale. 


INDIGO continues firm. The quantity advertised for the ensuing 
sale now amounts to 7,855 chests, 











THE ECONOMIST. 


CO eee 








—- 


[Sept. 30, 1876. 


OrHeR DrysatterY Goops.—China galls have advanced, 61s being 
paid. 1,607 bags turmeric part sold: Cochin, 12s 3d to 18s 3d; 
Madras taken in at 25s. Lac dye is in better demand: 50 chests D T 
were taken in at 10$d. Privately business las been done in common 
kinds. Block gambier has sold to arrive at 19s ex ship, all faults, 
226 bales pressed cubes by anct‘on taken in at 26s per cwt. 

Merats.—These markets are,as a rule, quiet. Copper is rather 
firmer, as the public sale of Wallaroo, comprising 1,566 tons, found 
bayers at an average price of about 77/; cake, 77/ to 771 15s; ingota, 
77/ 178 6d to 78d 5s. 
the above rates to rather more. Burra, 76/ 10s to 76/ 15s paid; and 
several sales reported in Chili at firmer rates, viz., 72/ to 72/ 10a, and 
72/ 10s to 73/ forward, 
about half sold at 26/ 12s 6d, showing a @ecline on the fortuight of 
7s 6d per ten. The Dutch sale of Banca tin held this week went at an 
average of 423f1, equal to 72/ 15s here. 
Straits, 71/ 10s: Australian, 71/; English, 75/ to 761 
ness has been done in spelter. Quicksilver, 8/ per bottle. 
iron has been in good demand at 57s 1§d to 57s 3d per ton cash. 

Hemp.—The speculative inquiry for Manila has led to a gradual 
advance in prices, 29/ to 30/ being paid for good fair roping by private 
contract. At auction on Wednesday, 1,011 biles went as. follows :— 
Fair to good fair, 29/ to 29/ 15s; low brown, 23/53; Quilot,38/. These 
prices are fully 3/ above the late lowest point. 185 bales Sisal were 
chiefly withdrawn. 

JuTe.—A steady but rather quiet market during the week. The 
business reported has been chiefly in jute to arrive. There is no 
alteration in the Dundee trade. Manufactured goods are in demand, 
but the large production keeps prices from improvement. 

TaLLow.—-There has not been any a!teration in the market, which 
is quiet, with moderate supplies of Petersburg. The latter quoted 47s 
per cwt, on the spot, and to end of the yc ar. 

Oms.—Sperm quoted at 84/. A few small sales have been made. 
Pale southern, 34¢ 10s, scarce. Pale sexl quoted 33/ 10s. Nothing of 
importance has transpired in olive. Gallip:li to arrive can be bought 
at 44/ 10s to 45/ per ton. Linseel oil steady: quotation on the spot, 
25/ 128 6d to 25/ 15s; October to December, 25/ 10s to 25/ 12s 64. 








English brown rape is bard!y so firm in price »s Jast week, but a mode- | 


rate demand now prevails. Present value, 3x/ 5s on the spot, and 
38/ 10s the price for next six months. English refined, 40/ to 40/ 10s. 
Foreign, 41/ 10s, Cocoa-nut firm at the recent advance. Stocks of 
palm much reduced. Lagos, 38/ 10s to 39/ per ton for fine. 

LinsEED.—The market i+ steady. Calcu'ta has sold at 50s ex ship 
50s 3d to 51s to arrive. The highest prices paid for seed near at hand. 
Bombay to arrive, 523 to 52s 6d; ditto on the spot, 52s per qr. 

Spirits TURPENTINE.—American firm at 23s 6d to 24s per cvt. 


Perroteum Orv.—A fair amount of business has been done at ls 63d | 


to 1s 6fd, and at $i er gail n le-s October to December, 

SALTPETRE.—Several parcels have changed hands during the week ; 

prices not reported. 
POSTSCRIPT. Fripay Evenine. 

Suear.—A dull market. The West India, hy auction, partly sold. 
Total sales, 410 casks, making 1,635 casks for the week. 1,770 bags, 
part sold at 25s to 25s 6d for crystalised Berbice, and 27s for grainy 
white Demerara. 1,242 bags Penang were chiefly bought in. A small 
parcel brown native sold at 20s 6d. 897 bags Natal, part sod at 163 6d 
to 26s 6d; concrete taken in. 

CorrrE.—The public sales have gone off at steady rates, 
37 barrels 227 bags plautation Ceylon were chiefly in small lots; also 
65 packages native, and 57 packages East India, 431 bags Singapore 
withdrawn at 72s for butty. 2,563 bags foreign, part sold at steady 





2,5) 
rates for Honduras, Guatimala, and Costa Rica; low and ordinary 
Mexican, 72s to 77s. 

PEPPER quiet. 

Rice less in demand. 

SHELLAC.—337 chests by auction part sold: low to second orange, 95s 
to 112s 6d; garnet, 82s to 87s; good button, 100s. 

Metats.—Tin firmer. Straits, 71/ 10s to 72/; Australian, 71/ to 
71/ 10s. Scotch pig iron, 57s 3d per ton cash. 

O1ms.—191 casks, &c., cocoa-nut by auction chiefly sold. Cochin, 
40/ 5s to 41/58, Ceylon, 37/ 15s to 38/ per ton. 

TaLLow.—1,192 casks Australian by auction went flatly, and less 
than half sold at last week’s rates toa decline of 6d. Mutton, 42s to 
43s; beef, 41s to 42s 6d, Fine qualities with¢rawn. 185 pipes South 
American were chi-fly withdrawn. No change in town or Petersburg 
tallow. 





ADDITIONAL NOTICES. 

Tea.—The market remains quiet; the arrivals have been heavy, but 
holders generally do not press sales. Green teas sell irregularly, but 
as a rule, fine kinds, free from paint, command extreme prices, 

GREEN Fruit.—The report of Keeling «nd Hunt states tht, the 
market is entirely without oranges, but more demand for good lemons 
at rather lower prices, The first arrivals of Almeria grapes realised 
high rates, the qua'ity being good and the crop of Lisbon grapes being 
short. Not any alteration in Brazil or Barcelona nuts. Oporto onions 
remain firm, the supply being more moderate. 

Dry Froit.—Currants are cheaper, and the heavy arrivals and con- 
sequent pressure to sell have had a very lowering influence on tke 
market. The range of prices is 26s 6d to 28s for provincial growths, 
28s 6d to 30s for ordinary patras, 31s to 38s for good to fine patras, and 
36s to 45s for Vostizza. Valencias show a weak market, and prices for 
all middle and fine sorts are 1 wer; ordinary off-stalk are very firm. 
Sultanas are slow and irregular, and arrivals are very large. Figs show 
a very heavy decline, and Muscatels are nearly unsaleable. 

EnousH Woor.—The woo] remains in same quiet state as for some 
weeks past; rates about the same, and very little to be bought in the 
country to meet Yorkshire prices, 

CovontaL Woou.— Market firm, with fair demand. 

Fiax.—The market generally remains in a very quiet state. 


—— —— 


Since Tuesday the demand has been steady at | 
120 tons sheet zinc, rol!ed at the London mills, 


Since then the market quiet. 
A limited busi- | 
Scotch pig | 


75 casks | 














| 
| 
| 














~—~_—-—- 


a 





Sept. 30, 1876.] 








THE ECONOMIST. 








1159 





Hemp.— Not any improvement in Russian, but Manila has been in 
good demand all the week, and closes at an advarce of fully 1/ per ton, 
with few sellers thereat. 

Sitxk.—Telegrams from Shanghai and Japan having been received 
announcing that the stock of fine silk was exhausted, the market here 
became excited and large operations at higher rates ensued. 

Sgeps.—The trade continues steady but quiet. 

Topacco.—The market has presented no new feature during the past 


_ week, buyers have taken fine grades of American growths in small 
quantities for which full prices have been paid Some of the last import 
| is now in course of sampling, but little fine quality has yet been seen. 


Substitutes have been in good demand at fair rates. 

LxeaTHER.—The trade for almost all descriptions of leather has been 
dull during the week, and at Leadenhall on Tuesday very little busi- 
ness was transacted; the demand continues for stout foreign and for 
the best of stoutest English butts, of which the supplies are very short. 
Prices for these articles are very firm; for other goods there is only a 
moderate inquiry at about late rates. 

Meras.—Copper: this market is decidedly better since the sale of 


| Walleroo, and prices have improved fully 20s on the week, with a 


healthier tone. 
without change. 


Tin is steady, with rather improving prices. Iron 





METROPOLITAN CATTLE MARKET. 

Monpary, Sept. 25.--The total imports of foreign stock into Lendon 
last week consisted of 20,033 head. In the corresponding week of 
last year, we received 22,913; in 1874, 14,381; in 1873, 15,344; 
in 1872, 14,589 ; and in 1871, 19,308 head. 
SUPPLIES ON SALE. 

Sept. 28, 1874. 


Sept. 27, 1875. Sept. 25, 1876. 





I cscieacaemianssnil 5,320 “eee wee 6,100 
ID ‘eevnccissis 20,700 19.390 19,730 
Calves ...... aaa 260 260 480 
DE wc dackecmusnchinnanies” “ ieuios Ol aici 30 





METROPOLITAN MEAT MARKET. 

SmirHrieLp, Sept. 28.—There was a moderate supply of meat on 
offer, for which a small demand prevailed at about late rates. Beef, 
33 to 5s 6d; mutton, 3s 4d to 63; veal, 4s 10d to 5s 4d; and pork, 4s 
to 58 8d per 8 lbs by the carcase. 








WOOL. 
(FROM OUR OWN CORRESPONDENT.) 

SEPTEMBER 28.—At the auctions of miscellaneous descriptions, held 
here from the 26th to 29th inst., there has been a fair attendance of 
buyers, who have taken about the usual proportion of the offerings. 
Prices of clean useful coarse wools ruled firmly, with an occasional 
slight advance, but wasty and inferior parcels were quite neglected. 
Clothing wools met with scarcely so good a demand as by private con- 
tract lately, prices being consequently somewhat irregular, without any 
quotable reduction. 


The Gasette. 


TuEspay, September 26. 
BANKRUPTS. 
Alfred Philip Stokes and Alfred Edward Vorstius, Baker’s row, White- 
chapel, brush manufacturers. 
Emil Carl Adolf Woltmann, Cullum street, City, commission merchant. 
George Heary Yonge, late of the Langham Hotel, Portlan2 place. 
Joshua Barnsley, Silkstone and Thurgoland, near Barnsley, farmer. 











| Christopher Crossley, Manchester, manufacturing chemist. 


John Cruice, Liverpool, grocer. 

Charles H. Glenc: oss, Sheffield, sharebroker. 

David Laurence, Deptford, dealer in firewood. 

G. M. Tarleton, Dawlish, Devonshire, retired captain in the army. | 

Samuel Walton, Manchester, wine merchant. 

Christopher Wilson, Burniston, Yorkshire, tailor. 

T. R. York, Stockton-on-Tees, late an inspector of scavengers. 
SCOTCH SEQUESTRATIONS. 

John Cameron, Lochaline, Argyllshire, innkeeper. 

Mary Whyte, Glasgow, spirit dealer. 

Ellen Flint, Edinburgh, widow. 


THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 
Nathaniel M. Byres, Union court, Old Broad street. 
Edward Kent, Glamis road, Shadwell, lighterman and coal merchant. 
Nicholas Caralli, Alma road, Canonbury, merchant. 
Henry McCullough, Queen street, Greek street, Soho, licensed victualler. 
Thomas Ogilvy Macdonald and James Ogilvy Macdonald, Red Lion 
court, Cannon street, warehousemen. 
Henry Fitzwarene Chichester, Cambridge park, Twickenham, gentleman. 
James Alexander Douglas, Bath street, Nottingham, provision dealer. 
William Swaby, Great Grimsby, cab proprietor. 
Thomas Park, Lark hill, Blackpool, slater. 
Brook Whitley, Westgate and Manchester road, Bradford, provision 
dealer. 
John Holroyd, Broad lane, Sheffield, steel manufacturer. 
Samuel Johnson Beswick and John Charles Johnson, Leeds, accountants. 
Arthur Hill Ringland, Sowerby, near Thirsk, York, fellow licentiate. 
SCOTCH SEQUESTRATIONS. 
James Petrie Donald, Glasgow, clothier. 
William Archibald, Industry lane, Leith, joiner. 
James Kirk, Edinburgh, builder. 
William Jackson, Edinburgh, ironmonger. 
Robert Weston, High street, Edinburgh, grocer. 
James Cumming, Wigtown, joiner. 











STATEMENT 
Of Imports, Exports, and Home Consumption of the following articles in the 
88 weeks ending Sept. 23, 1876, showing the Steck on Sept. 23, compared with 
the corresponding period of 1875. 
FOR THE PORT OF LONDON. 


*,* Of these articles duty free the deliveries for Exportation are included under 
the head Home Consumption. 


EAST AND WEST INDIA PRODUOE, &o. 


























































































































SUGAR, 
ssn lsssssensssssssssenmnsnsissssss 
! 
ImPorTED. Home Consume. 8 
British Possessions, | —_— ae 
1875 1876 1875 1876 1875 1876 
tons tons tons tons toms tons 
i 119725 104326 92147 85400 40693 35239 
Mauritius and Egyptian.) 16770 13827 13023 17862 8080 3969 
Bengal and Pena ig ...... 6883 2315 6644 2139 4195 3648 
Madras.........0. eccccccseese| 12004 5926 10030 11310 6941 557: 
Total B, P. .......0000«1 155387 | 126894] 121844| 116711 59909 48431 
Foreign. | 
Siam, Manilla, &e.......... | 20362 16896 30054 17338 21177 17285 
Cuba and Havannah...... 2713 5647 3715 5525 2:08 1048 
eee } 15777 8427 1u | 8916 4750 4161 
Porto Rico, &c. .......+.... 4990 4758 4218 | 4615 2464 1483 
Beetroot .........000 tinipnees 18046 45366 27180 | 49285 335 4113 
Total Foreign.........| 62433  81504| 77781 | 985682] 34834 | 28090 
___ Grand Total ........| 217825 208488 | 199625 | 202393 | 94743 | 76521 
MOLASSES, 
Iuvortep. | Homes Consume. | Stock. 
: tons tons tons tons tons tons 
West india.............00.+ 4569 | 2939 3049 | 2245 1843 2847 
I = eetatnictiniacevnennie 1393 4213 | 543 | 4460 898 2083 
eS soec | 7162} 3502 | 6705| 2741) 4690 
MELADO 47 3} aT vol ore 
RUM, 
ee Exrortep & Dey —~™OS | 
IMPORTED, LIVERED TO Vat..Homs Consume. STOCK. 
' — | —— s/t 
1875 | 1876 1875 | 1876 | 1875 | 1876 | 1875 | 1876 
ee ED 
| gals gals gals | Is | ls 8 8 8 
West India...'3123135 36 68 Soe i 3 





3547080 1210635 | 986670 |1468440 2703635 






















































































i 1239330 |2121435 
East India...| 309015 392310 | 211635 | 189585 | 119790 | 96210 | 183015 | 348300 
Foreign ...... 366345 366210 | 19.890 | 147735 | 99990 | 48600 | 289215 | 434835 
} EXPORTED. | 
Vatted......... {1389195 1241585 | 785340 / 656730 | 409995 | 433530 | 395280 | 441945 
_ Total ...... 5187690 6457185 2793500 |1930720 |2098215 [1918170 |2988045 |3028715 
COCOA, 
7 
IMPORTED, ExprortsD. Home Consumer. Stock. 
cwts | cwts | cwts | cwts | cwts | cwts | cwts | cwts 
B. Plantation; .61:79 | 98379 | 6904} 3169 | 67134| 66632 | 31310} 60026 
Foreign ...... | 35751 31526 | 22943 | 14824} 32031 | 8505 14428 | 15139 
Total ...| 96930 | 129905 | 29037 17093 | 89165 | 75037 | 45738 | 65166 
COFFEE, 
| tons tons ons tons tons tons teas “| tons 4 
West India...) 2989 | 3778 | 205 2008 702 | 1376 } 765 1244 
Ceylon ......| 29692 | 22029; 17909 15564} 8635 | 8445 6696 3492 
East India...) 6666 | 8040) 3551) 3386 / 3369] 3023) 1957] 2461 
Mocha......... } 693 | 5al 117 217 | 370 | 504 | 317 | 324 
Brazil | 7063} 8474) 6193 7512 | 472 | 1145 2203} 3414 
Other Forgn.| 68253; 4680} 425 2777 | 1626 1399} 2822/) 2253 
Total ...| 55386 | 47542 | 34690! 31464 15772 16491 | 14765} 13188 
RICE.......... | 62613} 77740 |  .. ~. | 87088 | 71782 | 12891 | 33866 
PEPPER. 
| tons tons tons tons | tons | tens | tons | tons” 
White........., 1043 | 1269 } 11650} 1310 1144 972 
Black ......... | 702 | 6963} -. | -.. | 72a1| 64645] 3455 | 4016 
| pkgs | pkgs pkes pkgs pkgs pkgs | pkgs | pkgs 
NUTMEGS...| 1878 | 1918]... eee 2424 1765 | 1211 1435 
CAS. LIG...| 20946 | 23617 ove 13353 | 22165 | 44282} 42541 
CINNAMON.) 10826 | 10030 | 11303 } 11674! 12364} 98561 
bags bags bags 


bags bags 


bags | bags | g bags 
PIMENTO...| 27373 | 15061 | 23622 | 19156 | 28995 | 25767 


RAW MATERIALS, DYESTUFFS, &c. 


serons serons serons 








} serons serous seron seruns serons 

COCHIN’L... 15601, 11711; ... aa 19242 | 14270 7121 4933 

chests | chests chests | chests chests chests chests chests 

LAC DYE...) 3235 3417 eco } on | 2705 | 2336 10822 | 11715 

| tons tons tons tons | tons | tons tons tons 

LOGWOOD. 7337 | 14667 71497 9049; i114 7274 

FUSTIC seven! 1718 j 1211 1242 846 ! 515 } O48 
INDIGO. 

| chests | chests | chests | chests | chests | chests | chests | chests 

East India...) 16394 | 23545 |... 13941 | 17756 | 18796 18541 

serons | serons serous serons | serons serons | serons serens 

Spanish ......| 6342 | 6522 |» | 8770) 6266 | 2462] 2075 

SALTPETRE. 

Nitrate of| tons tons tons tons tons | tons tons tens” 

Potass......; 9917 7337 os eee | 7987 | 7650 6216 6757 

Nitrate Soda} 8161 | 13950)... 9143 | 8925 $334 | 12021 
COTTON. 

~ | bales | bales bales | bales | bales | bales | bales | bales 

E. India, &,) 169032 | 117234 212518 | 124372 | 55199} 39156 


Liverpl.,t jo-a< l ‘ 96 a | | 
all kindof 2562194 2443599 | 328746 | 234086 |2206410 2086910 | 714070 745790 


} | | 
Total ...|2730226 |2560633 | 328746 | 234986 [2419928 |2211232 


769269 | 794046 
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| Aloes, East India 
| Anniseed, China, Star 


| Balsam, Peru. 


| St Petersburg, 12-head ... 
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COMMERCIAL 


WEEKLY PRICE 


TIMES 


CURRENT. 


*,* The prices int e following list are 


“are éfully revised 


every Fridag afvernoon 


by an eminent house in each department. 
LONDON, Feipay Eventyc. 








Ashes—<duty free ® 
Pot, Canada per cwt 26 
BGT) ..coccccccscccsssosescoosccese 27 
Cocoa—<duty ld per lp 

Pair Trimdad, .....per cwt 65 
Grenada .......00++ 57 
Guayaquil ..... 60 
Brazil, red Bahis 48 
Coifee—duty 14/perewt: dri 

or grour 14, 24 per Ib. 


Gey lon, plant ation low mid. 106 
sid@ling to fine.. 100 


native, good ordint ry. we 78 
East India, plantation ...--- 169 
MALEVE covsececeseereessereeeee 78 

| Manilia, fair Indan 78 
Singapore, Bonthyne 76 


Bally (picked)... 
Mocha, fair to good 
Jamaica, good to fine ord. 





78 





Costa Rica, good and fine 98 
fair 
Central 
green 
pale 
colery . oe 
Brazil, Rio low supe rior . - 82 
ZOO FITSL....00..ceeecerseeeee 79 
fair to good channel .....- 63 





common channel 
wasned, fair to good 
Santos, good 
fair 
Bahia, good. 
FAAT.......000eeeeeees 
common 


Drugs and Dyes—duty free 








Argol, Cape 


aeeveree 


Bark, C ascarilia eee 
DOTA, cccereecevccovevscceseee 3¢ 
Camphor, China eepenenete oo @ 
Cantharides........--..per lb 2 
Castor oil, firsts... ae 
BAFOM...cercoeerereccesreereeeee SL 
Sarscparilla, Jamaica ..-..- 2 
| Wau—Bees, English......... 0 
East India ......-+00s+-++++* 0 
Cochineal—Honduras.;rib 1 
Teneriffe .....- escssesnocssese | il 
Lae dye, Native ...cccrr---- 0 
23 





Turmeric—Bengal...pr owt 
Madras 2 
JAVA ..c0000 





Ceylon .....eeeeesereseeersees 
Prait—Currants, duty 78 
scsscccosseepOr CWE 


Cutch ..- ooo 28 
GAMbICT ....0-cececererrverereee 19 
Dyewoods—duty free £ 
Brazily....ccceee-perton 0 
Fustie, J amaica.. anne © 
Logwood, Campeachy. — 8 
HOMAUIAS. .o0ve- seer ea 
TAMAICH crececesecseereeeees 5 
Red Sanders ..... we 
Sapan, Manilla... - 6 
Siam....... eevee 7 

0 

. 

32 

36 


o 





R 


28 


cones ceneceeeerere 


Figs, duty 78 per cwt 
Turkey...pr cwt duty pd ‘ 
ao duty 7s per cwt 
Valencia ........- sooecee eveee O 
Mureatel 
Smyrna, red and Chesme 
Bultana....ec.00.+-- 
Eleme 


seen seen certs ceereses 


eceeweeeeee 


wee 0 






| Oranges— 


St Michael, Ist quality, 





flat DOX. ..ccrrsererseses w 2 
Do. 2nd quality. 0 
Valenc . cenecece 0 
Lisbon & St Ubes,¢ck 0 
Sicily ...c.cscereeeesper box O 

lemons— 
Palermo.....+...»..per case 25 






jarcelona nuts --per bag ¢ 
Sante nuts ... per barra 
Hrazil NUS ....ccceceeeees 
Coker nuts............per 100 
Walnuts, new ...... per bag 
Plax—duty free 
Arehangel 
Riga FP HD 





@-head ... 
Seyprion, Govmnt dressed 
native ditto...c. 
Kemp —duty free 

ot Ptredg, clean ... ona ton 
outshot.. eves 
haif-clean 
Riga, Rhine. 
Manilla .......0. 
East Indian Sunn 
Coina grass... 
« ute 


oeeee eeeeee 






cuttings .. 
Joir—Yarn, ,ood and tne 35 
ond. to fair evereccscccecscsee 29 





NDC ceccocees: 29 
I PO" <ovcoecen ences 29 
DIRE -c0ss0ece-consneseeceesesce 0 


d¢6 
6 0 
6 0 
» 76 
0 66 
» 76 
» Si 
-d, ronst 
0 108 
0 118 
0 80 
0 11 
0 93 
0 79 
0 78 
0 72 
0 106 
C 85 
0 110 
0 97 
0 87 
0 86 
9 102 
0 86 
0 8&1 
® 78 
0 62 
9% 105 
0 79 
0 F 
0 6 
0 57 
0 62 
0 169 
0 105 
0 87 
0 5 
0 19 
0 4 
9 63 
6 $8 
4 0 
0 36 
8 2 
0 Oo 
0 Oo 
8 32 
8 2 
33 (0 
6 0 
0 21 
0 0 
3 24 
9 Oo 
s £ 
Oo oO 
0 6 
0 10 
0 7 
30 «66 
» @ 
S. . 7 
0 8 
0 «0 
ds 
0 38 
0 46 
0 +O 
0 36 
0 30 
0 80 
0 55 
0 120 
0 0 
0 65 
0 0 
0 «0 
0 O 
0 Oo 
0 «0 
6 0 
0 35 
6 32 
0 0 
0 48 
0 20 
0 13 
s £ 
10 69 
0 60 
0 55 
10 38 
0 60 
0.60 
0 38 
0 0 
0 Oo 
10 40 
10 31 
0 21 
0 °@ 
0 22 
0 16 
0 2 
0 60 
0 33 
0 386 
0 w# 
0 Oo 
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Hides—Ox&Cow prib 8 
B, A.and M. Vid.dry... 0 
Do & R. Grande, salted 0 

Prazil, dry ... sevveree O 
Drysalted ........+- 0 

Drysalted Manrit as. 9 

Rio, dry Rio Grande. 0 

West Coast hides .... 0 

Cape, salted ... 0 

Australian ..........00-++« 9 

New vi Fics 0 

East India... 

Kips, Russe Repvoccscanecsoncce 0 

America H« pr 5 

Tadigo - duty tr ree 

Bena! a - per It 4 

Oude 3 

Madras .. 1 

Kurpth ......- 2 

| Guatemala .....c.cccceres - 3 

Leather—per |» 

Crop hides...... 20to45'bs 1 

GO  cccccccesl 0 65 1 
English butts ... 2 1 
do ond 1 
Foreign butts ...} 1 

{ do 1 
| Calf Skins ......2 1 
| do 1 
do ° 1 

Dressing Hides 1 

Shaved do 1 

Horse Hides, English...... 1 
do Spanish ...perhide 7 

Kips, Petersburg, per lb 0 

do East India......c..00. 0 

Metals—Copperperton £ 
Sheating, bolts, &c...... 84 
Bottoms... 87 
SEE waithinnannipsice 75 
Tough cake . 76 
Best select.....cocccccccces 77 

Tron, per ton 
Bars, &e., British ...... 7 
EEE WEEE cccuvecsenncnncece 7 
HOOpS...coe ae 
Bheets ..... - 9 
Bars, Wales ao 6 
BREAD eccencccccccces 


Piz, No. 1, Clyde... 
DPC ivcnsitinicntevetsins 
Lead, per ton—Eng. 
MOTE .coccssccccce wore 
red lead.... 
white do, ‘kegs. 
do casks, eves 


patent shot . vee, 26 
Spanish vig ...cccccccsesece . 20 
Steel, Swedish in kegs... 16 

in faggots.....cccccereevee 17 
Spelter ......... sees per ton 22 
Tin, English blocks, p ton 76 

bars in barrels......... 7 





Refined ......... 
Banca...... 
Straits 


seeeeeeee 


seeeeeeeresee 


Tin Plates, per box 
Charcoal, I C 
Coke, I C 

Molasses—per cwt. 

British West India ......... 


Oils—Fish— 
= soos DEF tun 
Southern, pale........co0» 


eeeeeereernseeeeee 


Sperm 
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10 
£ 
0 
0 
0 
0 
2 0 
Olive, Gallipoli 4610 0 
Gioja .... 46 0 0O 
Sicily .... 0o0 0 
Malaga . aus 9'O © 
Seville........ — it oe 
BRCRBOTS ccccsccecscecene 00 0 
Seed, Linseed...... per ton 25 12/6 25 
Rape refined English... 40 0 40 
Do Foreign .....0.0004 41 10 0 
re 38 5 0 
Ground nut .. 3619 0O 
Cocoa-nut, Ceylon . . 3710 O 
Palm (Lagos) ....... es 
Oil Cakes, Linseed, Eng. 11 90 Il 
PESTER cccommmenane 0' 5? i 
Rape ....... 6 56 0 
Oil Seeds— sds 
Linseed............ perqr 60 0 652 
Rape, Calcutta, R.A.T. 66 6 0 
i ee 0 58 
Black Sea .. 0 35 
Teel or Sessame seed ... 42 0 50 
| ee 47 0 47 
Niger ...... emeneueevosscesees 38 0 6 
Petroleum-Refined.prgal 1 6} 6 
Provisions—duty free 
Butter—Carlow...percwt 0 0 0 
SGI -cniceummeninanenheeniin o 0 0 0 
a of & 8 
Friesland fresh, finest...144 90 148 
TOEIOF coveccceccee-cscceceek DD 9 134 
Bacon, singed—Waterfd. &6 0 &7 
Limerick oo 81 0 8&3 
a - 81 0 88 
Hamburg ..... 72 0 7 
Hames, York.. 100 0 108 
TVIMA. ..ccccccesencoccecoonsce OS; O 208 
Lard — Waterford and 
Limerick bladder .,. 81 0 86 
Cork and Belfast do ... 78 0 80 
Firkin and keg Irish... 76 0 0 
American & Canadian 0 0 0 
Cask ao do 6 0 0 
Pork—Amer.&Can..pr.bl. 74 0 0 
Keet—Amer.& Can.pr.te. 0 0 O 
Cheese—Edam new....0.... 64 0 68 
0 58 
0 60 
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Bice—<uty free s ds 
Se't grain ...........percwt 7 6 9 
Bengal, table ........,..0.0.0.0.0.0.- 10 6 13 
De — 8 0 10 
Madras.. 8 6 ¥ 
Japan ..... lon 
Rosin— ‘American, com... 6 0 0 
BBD. cppensnencecccseensneceense s 0 4 
eee 
Sago—duiy abe "per cwt 
wi oon <r ewt 16 6 19 
zo fin a a 
Seemo>-Gunwa ay. uprewt 49 0 42 
CARTE Y vecocccvcneneneevs per qr 60 9 80 
Clover, red percwt 50 0 109 
STEREO ;, conengnmtmececcanecnense 85 0180 
COPTMMAET | ..ccccccccocreccceces 21 0 2 
Linseed, foreign. ... perqr 49 0 52 
Bombay 0 50 
Mustard, brown 0 17 
WEED ccccvecscesenencocccsese 0 16 
Rape per last of 10 qrs som 0 34 
Silk—duty tree & a 
Surdah ......c0000...per lb 2 6 29 
Cossimbuzar . i6 0 27 
Gonatea ........ - 16 6 27 
Jungy pore ., ~~ 16 0 24 
Comer y -16 O 26 
Hurrij 12 6 14 
ladnagor = ~~ 2 
China, Tet lee o 24 0 29 
Tayssam... coos 16 0 26 
° 18 0 24 
24 6 37 
Raws—White Novi... 00 0 
Fossombrone ...... - 30 0 35 
Royals ........ d 0 30 
een 24 0 30 
Orgnzine 88 0 4+ 
Do. 24-28... ccecesee - 38 0 44 
Milan, 18-20 .... : 0 4 
Do 22-24 0 46 
Do 24-28 .... 0 4 
Do 28-32 0 46 
Trams—Milan, 29. 0 #” 
Do. 24 3 0 4 
Patent Brutia............0++ eve & 0 42 
Japan Raw—Mybash ......28 0 34 
DID scenins ecencoseonsessens - 6 0 O 
Sodai 0 0 
Oshu..... 0 23 
Kosna 0 Oo 
Mastah..... 0 0 
Acchezan . 0 O 
Spices—Pepper, duty tree 
black, Eastern......perib 0° 38 9 
White § dB rcncoremseere GO! 64 O 
Pimento, duty free 
Mid and good......perib 0 33 0 
EINE setvsienicremncee 0° SS 
Cassia | ignea, dy ‘free.p ct 62 6 58 
Cloves,per ib—Zanzibar... 1 2) 1 
ne we ee | 
Ginger, duty free 
E. India.......... «per cwt 26 0 27 
PORE DOGRER. cccescecccnncens - 50 9 70 
Mace, duty free......perlb 110 4 
Nutmegs, duty free ........ 2 6 4 
Spirits—Rum, duty 10s 24 per gal. 
Jamaica, per zal., bond, 
15 to 26 OF ..... eccccee 3 BZ 8 
80to35 — .. 3:0 8 
fine marks .......... eooee 4 8 6 
Demerara, proof... 1 8 1 
Leeward Island — . :?* 3 
East India =“ i 4 } 
Foreign coos 1:6: 2b 
Brandy, duty 108 6a per gal 
1875 wn... 6 6 6 
Vintage of ora cccocccee FT BS F 
Ist brand { 1872)......04 810 9 
in hhds 1870 wcoccoooee 9 O 9D 
1849 wn... 9 6 B 
Geneva, common ,,,. i 
FING ccocccccccccccececcecee 3 6 383 
Corn spirits: pf duty "paid ll 1h 12 
Spirits f.0.b. Exportation 110 2 
Malt spirits, duty paid ...12 6 14 
German spirits ies te fg 
Sugar—Per cwt. 
British Plantation,grocery 23 0 27 
refining ..... euebensnccence ~D 6 
Foreign Muscov,, grocery 23 0 27 
POBRIRE covcccccvccscceccese -20 6 2 
Mauritius, crystalised— 
N08. 15 817  ...ccccccccocee 28 6 26 
13 B14  ccocwcces 26.0 26 
10 BUD ccccecccccccee -24 0 26 
Syrups, low togood yellow 22 0 23 
low to fine brown...... «+ 17 6 21 
Bengal, low to fine yellow 21 6 23 
tow to fine brown ......... 16 0 21 
Penang, low to fine yelow 22 0 24 
low'to fine brown ......... 16 0 21 
Madras, low to finecrys.... 23 0 26 
Native, low to fine 
DIOWT. ..o.00s 16 6 20 
SALLETY cooreccoceces - 15 3 16 
Maniia, fair brown - 20 0 20 
Muscc vado..... esessevseeeees 16 @ 16 
Siam&China,lwtogd white 23 0 25 
low to fine yellow ...... 21 6 23 
low to fine brown ......... 15 0 21 
Java, low to mid. white... 26 0 26 
low to fine yellow&grey 22 6 26 
Cuba, clayed, Noss 12 4214.25 0: 26 
-— 10a1,23 0 24 
Bahia & Maroim,fine brown 
tO QTCY ..ccccccccscscoccces ~ 21 6 23 
mid. to good brown ...... 20 O 21 
OW BRO WE cconcesccccccceees i6 6 ls 
Pernam, Paraiba,& Maceio, 
GYONOW ccoccccccccccscresscoree BBO 23 
low t» fine brown —e -18 @ 2l 
Egyptian, good to fine 
cry LIBOCU ...eeescesseves 26 6 7 
low t it eee 17 6 21 
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Refined—PFor consumption s 
Titlers, 22 to 2416 23 
Lumps, 45 1b, ...00« ~ 27 
Wet crawhod ...0cccecccee 27 
Pieces 
Bastard ... 

Trenele........«. 

Fore xport, | free on beard 
Purkey lvaves,L to 41h 0 
i TP UREN ccceessnenvensnens 
i oI 
Crushed ... -- 

Piecos ove 
rreac 
Dutch, refined, f.o.\s. ir ollan 
0 lb loaves superfine ... 28 
20 lb do No. 1 26 
Crushed, superfine, in bris 28 
No. 1 — 27 
-- No, 2 — 26 


Belgian refined, f.0.' 












. at Antwe 


4 and 3. Kilo loaves ...... 31 
Crushed, No 1 in barrels 27 
Saltpetre- 
ee per cwt 17 
gz NED asoscoree 21 
Nitrate of sorta papeesseeencio’ 1l 
Tallow— 3 , per cwt 
St Detershuem: YC... 47 
ll 17 
Tar- ~Stockholm -oe pr br! 2) 
Archang serooces AG 
Tea—duty 6A > 
Congou, fair to good........ 0 
Kaisows, fine to fin i 
Pakling, fine to finest ...... l 
NwsSeason's Oon ax Moni l 
Ning Yung and Ovlong ... 1 
Soschongs, finest .....,...... J 
Fl wery Pekoe,tinctoflust 2 


Caper, finest 
Orange Pekoe 


98000 10 Onset 
Twanky, fineto Hyson knd 
Hyson Skin, good to fine... 


Hyson, Seat. ......cee0ees 
Young UU) son, fine to finest 
Iwperial, flue to finest..... 
Gunpowders, Moy une 
Japan, fine to fines; 
Assam and India ,....,...... 
Timber — Timber an 
Hewn Wood—Lantzic 

& Memel fir...per load 
Riga fir ... 
Swedds' fir........... 
Canad. 








small 
N. Braswk. &Can.b d.pine 
Quebec oak 

Baltic oak .... 
African oak . 

Iudian teake ....... 
Wainscot logs 13 {ft ez ach. 


oteeees 
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1 

Norway,Petersbg stand £8 0 i4 10 
Swedish ..... « 710 1610! 
Russian eo. « 910 1610 
Finland  .s....«. ee 7 0 1310) 
Canaua lst pine ove 21 0 25 10) 
—_ [NA oorcocceccsversee 12 10 16 10 \ 
American spruce ......... 715 12 0} 
Dantaic deck, each ...... 017 110 

Staves— 

Baltic, per mille.........£159 0196 0 
Quebec, perstandardde. 86 O 6 0 
Tobacco—dy3/plbe5pct. @ do sw adi 
Maryland, per lb, bond... 0 6 @ Q 
Virginia leaf ....ccccoses.-s. os VS 2 

_ stript ..- wee O 8B BO 
Keutucky leaf ... - @ 4 @ 11 
—_ SEFipt .rcccoceree 8 74) 3. DT! 
Negrohead .........duty #6 1. 1 2 6 
Columbianlf.duty3/k5pe 0 & 2 23 
ELAVANA nccccecsercscssrcersecee 2 O BY OF 
— cigars,bidutyé... 8s 0 38 9@)/ 
Vurpeutine—per cwt 
Americad Spirits wu. 22 € 2h Q! 
PERS NIG * ccccseccessecccoses - 0 0 0 G] 
Wool—English—)er pack of 240 Ibe 
Fleeces 8. Down hogs...£14 ] 16 19 
Halfebred hogs .....0.015 0 15.40! 
Kent H@eces .......00648 15 &@ 16 6 
8.Downewes@wethrs 15. 0 16 
Leicester dO ......0008 14110 16 Gi} 
Seris—Clothing, picklck 17 lv 18 9 
PLUME» seevverrecserseeee 16 25 17 10 
Chotce’...... ow 15 0 16 Oj 
CGP cocccccceresecses «1410 6 10} 
a citer mativ: @ 2& oF 
_— so-scesseeseceoses 1610 17 @ 
ommon ... 13 Vv 86 @ 
Hog MACHINE... le 1d 1 go! 
Prime matching,.... 1614 WwW @! 
COMMMOD «oc 00eseeeeeees l& 0 la ww} 
Coloniai—per ib sdad. 
Syaney.-Fleece&iamb... 1 vi 2 
BCOUPOD) WEr...ccorreoes 1 1 Bi Bt! 
Unwashed ..... - 0 6 il 
Locks and pieces....... 0 7 1 & 
Slipe and skins........ 0109 1 3 
Pp, Philip-Fleeee & lamb 1 1 3 3 
ScouredsAL..n...00008 1 2 2 F 
Unwashed ..onoccccce O & D1] 
Locks and pieces...... 0 9 1 9 
Adelaide-Fleece & lamb 1 U J 6 
Scoured, We.........++ os 1 OO BIG 
Unwaemed ..ccncroee 9 5 Gl 
Locks aed)pieces ..... 0 v lo 
V. LD. La-Fleeee&lamb 011 1 6 
Booured, EC......c0--e000 YU i 1 @ 
Un Waisted |... cc.cevce-e0 - 6 09 
Locks and pieces -» © 7 i: OF) 
Jape G lliope—st eeve 
. ’ ind ae cosees “ 9 L 2 
Seonred, WL....40.- s 1 | 
Unweistted 2... -cereeves > ds © 7 


red Mime ....000.. 7 


45 


au 


yellowploe,lar gelde 


80 


ov 






75 
Deals & Sawn & Prepared Wood~— 





—— 


a 


d sda 
o 3 0 
6 0 °| 
6 2 6 
0 2 6! 
6 22 oO 
0 16 0) 
0 00! 
6 39 6 
6 38 6 
6 33 0 
0 8 6 
0 18 9 
d 
0 2 3 
9 27 0 
3 00 
3 00 
6 26 9 
1p 
0 33 6 
6 2 0 
9 18 6 
6 23 9 
31 6 
0 00 
60 eco 
0 0 0 
0 00 
8 O11 
6 Lilo 
6 22 
3 38 
223 
$3 2 3 
v0 3 4 
2 2 
0 > 3 
8 12 
10 lL 3 
0 + 6 
0 ; § 
2 2 83 
0 310 
6 28 
4 3 4 
0110 ° 
0 55 0 
0 65 0 
0 i080 6 
9110 9 
0100 0 
0100 @ 
61” 0 
0 16) 0 
0 0806 
0 250 0 
0 130: 6 


—_ ~ Sn — nr ne 


o-oo 


|-: Sept. 30, 1876.] THE ECONOMIST. 1161 
|= 
| a 





ere 


Che Economist’ $ Railwap and Mining Share List. 


THE HIGHEST OFFICIAL PRICES ARE GIVEN. 

































































































































RAILWAYS. | RAILWAYS RAILWAYS 
ORDINARY SHARES AND Stocks. PREFERENCE SHARES & Srocks, with DrvipENDs Con- Lines LEASED AT FIXED ReNTALS—Continw d 
I~. TINGENT ON THE PRoiTs—“ontinued. = 
Autho-! © | _- |3 $ 2480007) StK|LOO |Purmess, 6%  ...ccece-secere-vooseree( LS0 , | 2¢ 
rised | @ Zz | Name. ae 2275008 Stk | 100 1 DOB % .ecoee.. -}180 Ss |< Name. guanine wer 
| Issue. | & | be =™ 227000!) Sth \L00 | Do 44 % perpetual ...........-.. . 106. m | Ge Om pamies. | A, 
ra cise aaatiy 60000) 10 | 10 Do convert, 72, 5% till 1 Jy, 77| 12% | at | ~ Fonts 
|| g327015/| Stk/i00 Calevonian ........... a - |i21} 60000} 10} 10 | Do do 1873, do 1878] 12%} Stk 100 |Notting. & Granth. R&C Great Northern) 103 
| 28773] 20 | 20 |Cornwal! ..........:..- mt 5 905118| Stk|100 |Great Eastern, 44 %, 1861-2 ...,106 26 | all |Preston and W YIO renee. la N~W.SL.Y| 49 | 
| 13290007) 20 |100 East London (C: onsol a coo} 28 11 22600 Stk} 100 Do 6 %, 1862 ... Te Stk 100 | Royston, Hitch.and She D GreatNorthern'140 
16420002) Stk! 00 | Purness.....ccccccceeeseesseneeere o-/128 1204410]) Stk) 10% Do New 5B -%, 1968 anc Stk|100 Shrewsbury and Hereford | 
|| 47777101) Stk/100 Glasgow and South-W --(110 316900/) Stk}100 | Do de 5 %, 1864 ws. iit 6 % Rent Charge Stk|L&N-W &G.W.| ... | 
|| 10150228) Stk 100 Great Eastern ... eves) 472 | 5410587) Stk) 100 Do 6 %, 1872 .. 111 Stk/100 | Victoria Statn & Pi Gt. Wstrn. &c.212 | 
|| g26886/| Stk!100 Do East Anglian, ‘No. soe) 13) | 3873000/| Stk} 100 |Great Northern, 4}% Perpet. Pf. m7 Stk/100 | Do 44 % om a. 110 |} 
866963/| 8tk'100 Great North of Scotland nein 20 1500 007) Stk! So Do do 1876 . ; 20 | all West Lonaon, Class A } W. Lon a 
7331120// 3tk}100 Great Northern ....00-++se-++eeeeees 132 482050/| Stkl1go Great North of Scotls vad 4} % , A lé 20 | all | Do Class Burcsscsccsseeee Lon.& N.-¥W.4 |< 
1159275!) Stk 100 Do A) Arecvesno dvd.'til §/140 2189307) Stk}100 Do 44 % pref., B....ccccocccesess 99 20 j all Doc eS ,écw | es 
|| 11592757| Stk/100 | Do BS 6% hasbeen paid B ¢/!42 9779181/| S'k|100 Great Westerna—Consl.Pref.5% |122 - Stk/100 |Weymouth and Portland... @. W & S. W....| |. 
4643132/| Stk\100 |GreatSouthern& Westrn(Irelnd)) ... | 56136501; Stk|100 [Highland A, 45 % cccccesscscveees DEBENTURE STOCKS 
13929320] Stk/100 |Great Wesiern,Consol Ordinary 796} | 4000001) Stk}100 | Do B, 5 % nseressesss. | -- eae. 
14393921) Stk' 100 Highland .......00 ces-seseseereeeeeees a 12512: 63} 6} Lancashire & Yorks., - Auth | Ise } 
14116594, Stk) 100 Lancashire ard Yorkshire . 134 12330002) Stk}100 Do 4% %, 1861 ..... 10 of se ‘ eT os ; 120 |} 
42412607, Stk 100 London, Brighton, & 5. Coast... 118} 6 77 2} stk}100 | Do 5 %, 18665........ we ses I aa = is Name. | doe || 
13065701) ... | «+s » Preferred .....0-.ceceeseeeereenes 135 aS Stk! 100 Do 4% %, 1872 y 110 — 1 A = 
13068701) ... | «. Do Deferred cotaiieeniieinn soem 104 13000001 a oe a ey ees 123 sceeieedl tacts eee atntibn -|— | | 
10190184! Stk'100 ‘Lon..Chat.,& Dover, Ark itration 21} 180000) 10 6 Do 6 % 1875, issued at 1 pm. Ss ‘asnaa 0 nl ceccsocscvenecesoeces 4 % 106 
81185729) Stk} 100 |Loudon « and North-Western....../146 8605 20 | 20 Liynvi and Ogmore, New 5 % ... 4 sakied aoe roe vornwall, guaranteed., 44% 116 
| 8302394) Sth }100 |London and South-Western...,../125) 6500007, Stk|100 ,London, Brighton, & «44 % , 1858 104 Semen t 7 a4 East London ew 6 %/116 | 
| @50650/| Stk}100 jLondon, Tilbury, and Southend.) 88 133900! 3tk}/100 | Do do 4 %, 1860 03 6978721 te 1 F Do 1874 .... 6%! ... 
| 36382937, Stk|100 Manchester, Sheff., & Lincolnsh| 73} 7160052, 8tk|100 Do do 44 %, 1861/109 saat 5 -_ UFNESS 14.046... 4% 104 | 
9271307, Stkj1co Do Prfd. {De fd recvg no div) (106 4430001 Stk 100 Do do 44 %, 1863|109 oor a oe =e Great Eastern . wood %1104 | 
927130/| Stk|100 | Do Defd 7'till6%is pd to Prtf | 44 3309701 8tk|100 | Do do 5 %, 1865)122 | ooo eees)| ih 100 | D0 Avessesevessersessveeess eevee % 127 
49167201; Stk} 100 /Metropolitan......--esesseres- +1043 | 1661336/ stk|100 Do No. 6 5 %, 1866}122 “a7erea] oat i Do B, 1867, redeemable...5 % |122 
702801 § Stk}100 , Do Prid. (De fdreovg nodiv) 3220061 §tk|100 Do No. 7 5 %,1866)1-- 5499892 saan ln —— ee of Scotland 44% 108 | 
70280:; Stk'100 | Do Defd {til 6%is pd torts ; ea Stk!100 | Do Consolidated Pref. 5 % ...... 122 saeme ieee dias ~ Geant Northern ..... csveseveeed Jo \2074 | 
2250006/, Stk |100 | Metropolitan District...... al 43 fO00002' Stk! 40 | Do Scrip........sse-ceeseseeeeeeseeees . ‘eanenai wt ne — Western. 4 % 107 
30000/| 10 | 10 }Metropol:tan & St Jeb n'a Wei = 5035333! stk 100 Lon., Cnrat.,&c., Arbitratn, 4} %) ""* | 37929-87) stk 100 =e edeesqnoee 43% 110 
|| 18800388] Stk| 100 |Midland * ‘Consolidated aetany 7 % }] 21976662) stk/100 London.and North-Weatern 5 %|i=5 caaians _ ms a dehobiad 44% 116 
830000/) Stk,100 ;Monmouthshive ... -|150 2400002 St /100 Do Bedford and Cambridge... aoe "3577912 3 100 Hi lan sees alt % 129 
| 37981694} St! 100 |North British ......-.-+0+ | 94 300000], stk 100 | DoShrewsbury & Welshpoo i sneniees mee on ; igh and « a setseeeeees 4R%| «+ 
19541107) =tk|100 |North-Rastern Consois . 1o4y 9711072 stk 100 |London & South-Western, = iio 4473501 aan 00 ere ireand Yorkchire...4 % 1064 | 
19760007, Stk|100 |North London oo. -o++ee. 410 15000002 atk,100 | Do do y |122 13062801 as con oy and Blackwall ...... 43% | 
|| $280140/) Stk)100 \North Staffordshire 66 10000007 stk 100 Manchster, Shift, & Linc.,6 % sane 106 3353596/| Stk 100 — Brighton &c......... 4% | 108 | 
2760001 0h, 100 pRbyanne y iieitintbianasinn agama | 86 10000002 stk: 100 Do do 5 % convrt +7 69410004) ines 100 tLe ohn seeeas eqocseses » 44% 116 
1562564/| Stk}100 »ebropshire Union ........ canta to 10800007 stk100 | Do do 6 % 1974...)11 4 7140827 cab om >. - at., & Dover Arb. 45% | 112 
636248/; Stk, 100 Ison meraet and Dorset . asunk o08 75000 10 | 4 Do do 5 %1876...} 16645203 Sek ooo Lend stntsdnainelisinntel +-44% | 110 
| 15696657, Stk|100 |South Devon ...... vo+| 67 3000001 Stk! 100 |Metropolitan, 5 % ..sssscerseeeees| 317001) stk 100 ‘aoe and North Westerns % |107% 
2639’, Stk 2 outh-Evetern ..... .()27 100000) Stk}100 Do New, 5 % «ss. eee SOR ener eenenresseecesseesegens 34%)... | 
| Soezazor Stk oo . Do Prfd. fbe fdreevg nodiv) 139 6000002 Stk!100 | Do 5 %, 1869 ...ccorcecaceoses scenind: en = Lomten a Gantt Western A.4 %/|107 | 
| 22324702) Stk}100 | Do Defd {'til6%is pa to Prff \1133 2600002 Stk/100 | Do Irredeemable 5 %, 1872 “1008301| Stk son Lo ; _ do 19684 %|107 | 
12755} 20 | 20 |Staines, Wokingham, & We king| 39° 2600007 Stk 100 ; Do do 5 %, 1874 ...,'=< 3000001! Stk 10 M. oe ilbury, &€........+ 44% | 108 | 
1116060/) Stk}100 Taff Vale aedaguaiemaouqnen — +» 195 15000002 Stx!100 |Metropolitan District, 6 % ...... he 4562990)! Stk 10 D chester She field, &c.. ot % 127 
2600001; Stkj{100 Waterford and Central Ireland| 20 94806812 Stk/100 |Midland 5 % Con. Perpet. Pref.. 3} 606126! Stk ‘00 Iatetre uit do oj ns 
2500001 Stk]100 | Whitby, Redear, & Middlesboro. 30 164876 16|16| Do5% New, opt. to con. Ag’ 73| ae 358 63! Sth + . . POLLAN ...csecevee eevee %( 1055 
180162, 16 | 16 | Do 6% Pret 1673, do Aug.1880] 298 | 1361741) Str 100 [Metropolitan District, oe 
PREFERENCE SHARES AND STOCKS. ae : } : ane — meee : 20215774! Stk\100 |Midlend... oar 8 nay 
= ae ee ee 5343151: Stk 100 |D i 
3667166! Stk \100 (Caledonian 4 %, Con. Guar......./101 | 3850198” $tk/100 |North Britie® Conse. 4 % Ne. 2| $3 | 4008791) Stk!100 "Dem and D.B...... Hie 
4ov000 Stk, all Cornwall 44% guaranteed ...... | see 2419572i) Stki00 | Do «ain, & Gias., Ordy, 4 * hia 8862162i| Stk:100 |North Baevern «....... alia 
1662504, 5tk,100 Glasgow and South - Western | 4210007 stk!100 Do con. 5 % preference 1874 ...) 422 13381294 Reh 20 D VET coceses a |10 | 
guaranteed 6% ...cc...cseenes | ose 10.0060! Stk 10¢ D0 44 %, 1875 woerecee ceoreeees 105 3896160 aah oa. North ogg mt - | 
©0000051100 |100 |Girent Eastern, 65 Bastrepetisen! rea Pee wa cones Seats and 132 | 1602582/| Stk!100 |North Staffordshire... 4 %|109 
Stock, issued at 105 .... ‘“ eta ay ‘seal. ili §52011/| Stk|100 |South Devon 5 %1125 | 
960000 Stk! 100 Do E. Counties Exten. No.1} 120 170000. § | 8 Dob5 % con. into ord .Jan.1,1878 3 | ° 2 


Saat tnligd | a) es Counties Exton. No-i/120 | 20000002 stk 100 | Do & % redeemable Jan. 1, 1884}107 | S28,80i) St8|100 |South Eastern Perpetual ...4 % |106 





@A1817/! Stk 100 Do do6% secsserscserssevsereeveses-| eee | 11812507, Stk 100 | Do Blyth and Tyne, 4 % ..-.-- 105 | #2501607) Stk'100 | Do d01867-8.....600-+e+e004 5 %|129 
132380/| Stk}100 | Do E. Union 4% guaranteed. | 96 65120001 Stk.100 | Do New Pref. 1876, 4 % till BRITISH PossEssions. 

$00000/| S1k\100 Do Norfolk 6% Ext., 1846......| ov 1882, 4 % in perpetuity ......| 103 

105000!) 3tk'100 Do do 5}% EXt.,187....0000-+- | se | 7000002) Stk|100 /North London, 44 % (max 6 %) 115 

369807! 3tk 100 Do co 6 % Wav. Val., 1847 ...| eve 9710007 Stk 100 jNorth Staffordshire, 5 % «...+000-) 149 

1258987) $tk/100 | Do E. U. Harwi2h, 4 % ......... | 96 8600002. Stk 100 | Do 4b %..0.+-e0 





79866001 Stk.100 |Bombay, Baroda &C. Indiag.5%/116 
62513 10 10 |Buflalo& Lake HuronPreference| 6} 
2976001'100 100 Do do 6 % Bonds 1st Mort......| 97 


2130002 Stk 100 | Rhy mney, 6 % , 1864 . eS 
850002. Stk'100 |Somerset & Dorset 5 %, lst Pref.) ++» 
9e88ul Stk 100 Do do 5 % 2nd Preference ...... 


1874607) 3tk,100 | Do do Woodbridge Exten. do} 96 
1298262) Stk!100 Great Northern 6%  ..eccseee 125 
12637162, Sik 100 Do $% do do do 














eee een tL CC A 




























676000 | Sub 100 Do Leeds, Brad., & Hal ifax.6e| 144 36000( bl Stk 100 “ Do a 6 % Pref. shrs. 2000002 100 100 cceameatcenn een 2 | 
\Great Northof Scotiand, lstpref. 6566481 Stk 100 |South Deven, FO sroconet 1350001 100 100 |Demerara7% perpet. preference 103 } 
2070002 Stk 1100 [Great Southern and Western ae ~ oo he o 112000 100 100 | Do7 % perpetual preference...)122 | 
| ISBOL0GZ, Stk/100 (Ireland).4 % .-..0-.-+0 103 | 6408200) Stk o conevonne 2265520 Stk 100 |Eugtern Bengal, guaranteed 6% 1:6 
6947854, Stk}100 [Great Western — Rent-charge * Failure of full dividends in any given 4-year notto be 26145920 Stk 100 |Ea-t Indian, roaananhaed lit il9h 
perpetual guaranteed 6 % ...,127 made good out of the profits of any subsequent }-year | 10988594 Stk 100 |Grand Trunk of Cana‘a ....... | 8h | 
| 123665: 0 -_ — _ prempeyy wrk a 5% |i25 | — — 190 Do Equip.Mort.Bds, ] chrg.6%}100 
| 100 ancaster an S104} % «2000 se |} 68000007100 all| Do 2nd i ccasiteh ata a OO 
Loa Stk a papers oun roe eo M woe} 145 Lines Leasep at Fixep RENTALS. | $218149/ 100 100 Do Ist Preference Bonds...,,., 42 | 
| 0:, Stk) Jo Barnsley, 51 3s 10 sees! ese : n - 23278081 100 100 Do tnd o onanet 2 | 
| 287794 Stk|100 | Do 6% (Bast Lancashire 2° | 71669112 108 100 Do 3rd Ge Btock..c.coce ie 
| 638048!) 5tk}100 | Do 4$% (Black’ urn purchase) 110 eis Leasing == | _20000! ... '100 | Do Island Pond Sti. Mit. D. Sep 95 
1966860/ Stk| 100 London, Brighton, &S C 6% guar. 124 4\= Name Companies Sf | 300000/100 100 | Do 5 % Perpetual Deben. Sep.) 73 
eee ack| - _ ee en en ah it mm | he = est Stk 100 |Great Indian Peninsula, £ua.5% _ 
t \Lendon @Nuneatond% 126 —_ —- —> ——- —~—- rer 7002 20 «12 Do New do 6 54 
1712522) Stk} 100 |Loudomé&S. W.,7% ,ate3rd Shr. Stk 100 Birkenhead ...... scccscscccee| Lat NLW&G. W103 5938 20 6| Do New éo on 95 
| $26178/) 8tk/100 | Do(Portsmuth. perpet. anns.) ... 100 | all Do 44 % Pref... | DO csseceseeeee LL] 21760 20 2 Do New do 6%! 55 
§72000%! Stk 100 | Manchester, Shef.,.& Lincoln.,6% 145 Stk/100 |Buckinghamstiire ........ -| Lon. & N.-W... 103 258006; 204 203;Great Western of Canada........., 65 | 
| 4964942) Stk/100 | Do Ist Preference ..........-+0 Stk/100 |Chester and Holyhead .... Do ... » 62 647000/|100 100 | Do 5} % Bonds, payable 1877-8) 95 
5695Cd/\ Stk'i00 | Do 4} Preference ..... aa aeaiaioesalaiea ove Stk 100 D0 54 % ceereccsecseereeee| DO one j2 1127000/100 100 Do6é % do do 1890...) 94 
Stk 100 Dob %. a Do ... 7 227660/|100 100 Do 6% Pref.con.tilJan.1, 1880! 65 





$666987' 3tk\100 | Do do do 34%) 77 
62830: 10 | 6} Do do redeemable 6% 7 Stk/100 Clydesdale, “guarante ed... Caledonian 
Stk/100 .C lchester, Stour Valley.../E.Union.& G.E. 205000//100 | all |Internatni Bridge,6% Mort. tds 102 


} 
} 
| 
| 1894400'100 (100 Do Perp. 5 % DebenturesStoek! 77 
7 ' 
Stk) 100 mend Perth, & Aberd.J.iCaledonian eee LO7 | 660001100 100 Do 6 % Mort. Pref. Share do,,\102 
= 


| 260000/, Stk{100 | DeRed 5%S.Y.Rentcharge 1363 

| 4800002; Stk/100 ; Do Irred. do do 
7410201; Stk/100 | Do7 % do do 

| 3087306/, Sik|100 }Midlana 4% Con.Pert.Rent Chge 204 
5964577: Stk'\100 | Do 4% do guar. preference ..,,]04 
2444129i| Stk 100 |North British Consol. 4%, No.1 99 


Stk: 100 Do Preference .......+++++ BPD ceccccequeee 100,000/; 100 ... |\Levis (Quebec) & Keunebee Scrip 
| 4631211) Stk!100 | North-East rn--Consoliduted4% 103 


8tk}100 Do Ist Class Preference ao | 6692950/| Stk 100 (Madras, guaranteed 6  % 
Stk{100 | }East Lincoin guar. 6 %...\GreatNorthern ... 1710} 20 2 Do do ‘ 
Stk'100 Gt. Eastern,Newm. fe% Great Eastern..| .... | 1000000!) Stk 100 Do do 
Stk!100 Do E. Anglian B 6 %.. Do } .600000/| Stk 100 Do do : . 
Stk{100 Do do C7 % coccseeces| DO ee } 100000G/| Stk 100 Madras Irrigation & Canal, guar.) «+ 
Stk/100 Do co No. 1, 5% “ | 10694; 50 60 \Melbournea Hobson's Bay Unit, 73 | 
Stk/100 Gt West., Briste!l « “Exeter, i ooo 100 100 Do 6% Bonds, payuble 1880,,.; 106 








1880422); Stk|100 | Do Hull &Selby pur. 1871,44% 104 
2090000! Stk/100 | 100 44% redeemable serene 
1791891/; Stk!100 | Do G. N.B.4% «sso 






eee 100 100 Atlantic & St Lawrence shares/101 

309900 100 100 Do 6% Sterling Mort. Bonds 103 

147300 Stk 100 Do 3rd Mortgage Deben., 1891100 
; 












60872 25 | 8%) Do Berwick eapitai on one | & Sth, Devon Cos. 44 %|Associatd.Co.’s 111 | ons 100 100. S—- Do 6% =o do = 1895,,,)106 | 
4500002 Stk|100 | Do Stoctn. & Darlngtn. A. 8% eee 10 | 10 |Hammersmith & City 5 %'G.W.&Metropol ... | 835000100 | al) |Midland of Canada, Stig istMr1| 50 | 
1060006 Stk! 100 | Do Stocktn & Darl B& C, 6% 146 Stk|100 Lancaster and Carlisle ... Lon. & N.-W....250 | 2500001) ... 100 'N.of Canada,6%, lst pref.Bnds| 98 
2945844 Stk/100 | Do West Hartlepool ...... - 103 Stk|100 London and Blackwall... Great Eastern./109 | 285000/! ... |100 Do 6%, 2nd do vl 

68600 20 | al) |North Staffordshire  .,........+0 = 24} Stk|100 © LO 4G % cccccsccsceccseres, DO secereeeeeee 109 | 183200/)100 | ... Northern Exten.6%g.vy N.ofCan,, 96 
2110002 Stk! all |Sevenoaks,Maidsi« ne&Tunbridge|108" Stk|100 London and Greenwich... South-Eastern., 68 | 44400100 100 bo 6% lmprovemeut Mort,..., 90 
436381! Si |100 |South Devon, r rent-charge....-. 123 Stklvd Do PETERER sooseeeen es 122 4000000/| Stk 100 ‘Oude & Kolhilkun guar. 5% .../ 114} 

40000 1/0/¢| a]) |South- ~bastern(Keadans.100864) Sth\100 |Lowestoft gua.4% ...... Great Eastern. ... | 11075341) Stk 100 Scixde,Punjaab,& ae 5% |11 
9843001 Sth}100 | D0 44% «..srseccasscnecsesenseessvees Stk|100 | D06 % sesesssssersssreveres| DO segeereneees «+ { 221101) 20| 5 | Do& % shares... oof oF 
VAN] Sti 00 | Taf Vale. Nod aos Stk|100 Midland, bradford, Pref. Mid land - 20000007) Stk 100 South Indian, 
Serre | Btyll00.| Do Matlook, 6% ccccceree) DO seocneace.-- oe Lge T SOE TED sathotceoteentetnall 

PRererence Snares & STOCKS, WITH DivipEnps Cox- | Stk|l00 Mid Kent (Cray Line) ... L...C., & Dr... .. Stk 100 | Do 42% sees 
TINGENT ON THE PROFITS OF PACH SEPARATE Y BAR 60 |. all (Northern & Eastern, 6 % Great Eastern. 60 | "6500! 100 |L00 \Tasmanian M. Line L., guar.s6%| 36 
— e NS eee Great Eastern... ... [ 660001100 (100 |Toronto, Gre; yp and js race Rail, of 

35799357) Stk\100 |C aledonian, 4% Cou . Pref. No. i low 


Stk}100 North-Eastern — Hartiep! N-}.—Ber ~ * Canada, 7% Bonds Ist Mort. 


A 


| 
| 
|| 2846342") Stki100 | Do 4%, No.2 ........ o+-| 99 


: ; | 
Stkjl00 |North & sth.West. Junc, L&NWM.XNi. 167 | 467900/100 | all | Weilington Grey & Bruce Ry of 
4000007\ St<\100 |East London, 5%, lst Preference| 51 . 


Stk!100 North British Con, Lien... .........cesess- ecee LUA | \ Canada 7 % Bds,ist Mort.’ 7% 


SSeS: 





ee ree + --- * 
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THE ECONOMIST. [Sept. 30, 1876. 


RAILWAYS. RAILWAYS. BRITISH MINES. 


Fonziow RAILWAYS Forricw RaiLwar Osic.tr0Ns —_ agoweranins 
i : - , | 
Redeem. Name | Closing 


a ae Name. | | Soe 


Yrs. At | all Assheton, Limited.........,  @ 1 
—_— - —_——_——_— re ; .1 Devon GreatConsols ...| 1 2p 
all Antwerp and Rotterdam ........., 20 20 | §3 | par Antwerp and Rotterdam........3 % 2|. 73% East Basset, ‘‘Mlogan’’) .., .., 
Bahia & San Francso.. L., g.7 % | 20} | 100 7 joar Bucharest and Giurgevec, guar. 2/14/6 East Caradon.......0sccoses 1 
Belgian Eastern Junction........., 2¢ by Danubian Principalities. 7 %|103 6) 14/ East Wheal Grenville ... 
Bolivar, Limited ....00..0...-00+00.00 9 {100 6 | \par —— angeatinn eve covecee 7 %| 93 5 | 490 East Lovell....ccccccocees-s| .., 
Buenos Ayres, Gt. Southern, & 124 | 100 — Do. ecnences e -» | ail Great Laxey, Limited.. 18 19 
Do 6 % Debenture Stock ...... 109 100 33 | | par Central U ruguay Monteviedo.. | 9 2/ Hingston Downs .....0.0 
12 soe | eee | eee Charkoll-Azoff, gua. by Russia es all Marke Valley...... 
Buenos Ayres & Ensenada Port, ss see | vee Charkow-Krementschg, guar... ‘ 3 Mwyndy Iron Ore, Lin..| 
Limited, 7 % Preference shs. 7 | 84! par Dutch Indian, guaranteed ...... ) 9 20) . 16/16/7 Providence,“UnyLelant”| 1 
Central Arge atine L., gua.7 % 1: 843 }par Do 1869 ...... % 612) .. 14 South Caradon .....0.0008 90 110 
Centra! Uruguay of Monteviedo 100 § par Do 1871 a a 23) .. 6/56 South Condurrow ........., 34 44 
7 % guaranteed preference... 109 par E. Argentire, 1 Mt. Deben. 1834 : i 96 ... 44 3/9 south Wheal Frances... 4 3 
Copiapo eee. 5} | 20 26 Eastern of France ....0...:sss+e-+ all Tankerville, Limited....... 10 11 
Diinaburg & "Witepsk, be Scrip) 4 | 6 \Great Luxembourg .. os 9 {Tin Croft... amet Se 
Do Registered .. 20 25 eee 16000, 43 | all |Van, Limited...........0...| 354 373 
Dotch-Rhenish . 100 |. eee ‘Havana and Matanz 6000... 3116/8 | West Basset ....... +...) 4 6 
Te HOW ccccsece . ooo} 13 100 | coe | ove BO BOG cccccscencenssecccesee 3000, ... 124 ‘ | 17 19 
| DO dO... serseceeenes sonten 100 | par Iquique and La Noria Railway 600 woe | 65F | West Seton ..cccoccccccscoees| 35 45 
‘East Argentine, Limited, g. 7 %| Peru, Mort. Deben. Scrip ... 612... | 64 |Wheal Basset,*‘Redruth”) ... ... 
European Central Railway, Lim, 100 | ... | «. |Kursk Charkow Azow 5179| ... | 9/12/6|Wheal Grenville covcceeeel 


Ist issue ..... ecescccousensooncceos . 100 | ... |100 Matanzas and Sabanilla ..... ai 
all |Lemberg-Czern.-Jassv, Liuaited, 100 | 30 100 |Mexican, Class A Mortgage... COLONIAL AND FOREIGN MINES. 
35000, 2 all /Alamillos, Limited ...... lt 


guaranteed 7%, Ist @ 2nd iss. 100 | 26 100 
60000) 1 ay Almada & Tirito Consol.) 


20 |Lima, Limited . 100 eee awe’ a 
20 |Metropolitan Rail of Constan- woo | ceo | ese oscow-Jroslaw, guar b Rus 6 

ca . : ° y 70000) 1 all Silver Mining, Limited y ’ 
20000; 20 F TIENT 3 sesrnccnnesencee 


tinople, Limited . ove 100 | ... | ... Moskow-Koursk ...........006 erccvee 6 
al) |Mexican, Limited .....c.ccsecceses 100 | ... | «. National Pisca to Yca.. occee © 
al) |Namur&Liege,gua) By the 100 | 29 100 Nassjo Oscarshamm, 1 Mt. Scrip 5 20000) 10 7 Cape Copper, Limited ais 
14f per annum. Beigian 20 20 Northern of France ........ 21000) 5 all Colorado Terrible Lode,L 
all| Do gua6 % Pref) Governt. 20 224 Do (late Charl roi) 92945) 1 16s | }onPedro,Nrth dl Rey,L.| 
100 |Nizam’s State Rail. (His High- 20 par North of Spain Priority 27528) 10 all |Eberhardt &Aurora, Lim.| 
} ness the) 6 % Guaran, Sc:ip 103 100... .. |North-W estern of Montevideo, L. 7 30000; 10 10 | Flagstaff, Limited ......... 
| all |Northern of 4. Ayres,Lim, ord, 8 100 par Orleans and Rouen ..... alles s§ 25000) 2 all | Fortuna, Limited ........./ 
| all { Do guar.7 % «+. eusncoccous on | | 100 100 Ottoman (Smyrna to Aidin)... 6 65000; 2 ali Frontino & Bolivia Gid,L| 
110) Do Deferred..... oxen — ” 20 20 Paris, L.,&M.(Fusion Ancienne) 3 27469) 10 9 |General Mining Ass., L.' 
672301| Stk 100 | Do 6% Debenture Stock 20 par! Do (Fusion Nouvelle) 3 68000' 1} | 1/3/0 |Kapunda, Limited.........) 
11250) 10 | all [Norwegian Trunk Preference... .. 100 |Provincial Orel-Vitebsk, guar. 5 20000) 5 6 |Last Chance Silver Ming 
47600) 20 | all |Ottoman (Smyrna to Aidin)....... : 100 |Recife & San Francisco of Utah, Limited ......! 
75000| 20 | 20 Provincial Orel-Vitespk, guar. 5% ( 100 | Do 15000 all (Linares, Limited ecccetes 
1200000//Stk.|100 Recife & San Francisco, |», g-7% ‘ par Royal Sardinian, 165000 2 London & California, = 
81600) 20 | 20 Riga and Dunaburg.......+000...+ ; 2 | par 66000 5 New Quebrada, Limited.. 
60000; 10 | 10 Royal Sardinian ....... -» | par |Royal Swedish .......... 50000 all Panulcillo Copper, Lim. 
40000) 10 | 10! Do Preference eee ; es | oe Sagua La Grande., 10000 all |Pontgibaud Silver Lead 
Mining and Smelting.. 18 
100000 1 |Port Phillip, Limited ... 


Name. 


tighest 
Price. 


art 


S w 
of sat ae a ae ae ae aaeae PERLE 
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fe at 
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af »o 


92000) 6 | all Royal Swedish.......... 7 | «ee ‘San Paulo, 1877.. 
33000! 4 all ° ° ese ee Do 1878 we... oe 
$1099! 20 | all : 2 100 , 30 | par |San Paulo & Rio de. Janeiro, guar. 6 
20000, 10 all Do 5 % Preference ........ cose] 15 100 5 | par Smyrna and Cassaba, Limited, 8 
100000; 20 all |San Paulo, Limited, gua. 7 %...| 25 20 | 90 | 20 |S. Austrian and Upper Italian.. 3 
2000001 Stk. a!l Do 63 % Debenture Stock ....../ 11! 20 | 98 | par 7 — 
20708) 20 | 20 ‘Smyrna and Cassaba, Limited . 20 | 99 | 20 Southern of France 80000 2 SUP TROY ° santbhenanee ip 
7600; 20 20 | Do7 % Preference ...... 20 | 99 | 20 South italian . ‘ 97500 all |Sierra ButtesGoldMinig 
760000) 20 all |South Austrian £U pper Italian... 1% | 37 | par |Swedish Central, Lim., “ist. Mort. 5 5 %) 6: | Limited, Ordinary ... 1} 1} 
134000) 20 all \Southern of France 33 B00 | cs | ow Do Scrip, all paid , 253000 5 100 (St John del Rey, Lim. 326 345 
16480) 10 | al! |Swedish Central, Limited sanieet wee 100 | ... | «. | Tamboff-Koziloil, guaranteed... 5 ‘ 15000 | all |Sweetland Creek Gid., L. + i 
45000) 20 | 20 [Varnad.er.seccrcersseseesreees 2 20 | 92 | par | Varna........ccccccsccssesccsscscceceeses 3%) 22 43174 § +» (United Mexican, Lim. 24 «63 
26767) 8 ail |West I te etaia eaten 12 | 27 | par 6 %| 3 10000 | 6 | Vancouver Coal, Limited 1 lip 
14000' 10 all Lo 6 % Preference 20 | 94 | 20 |Western. & N.-West.of France 3 %| 13} 75000 1 | all |York Peninsula,Limited t #¢ 


OFFICIAL RAILWAY TRAFFIC RETURNS. 


a ear ae 


41000 all |Richmond Con. Ming, L. ref 
218100 100 |Rio Tinto, Limited, 5 % 60 
30000 10 all |Russia Copper, Limited.. 23 
120000 Scottish Australian,Lim. lj 


PRL LK 


| 





le 


RECEIPTS. 


Revenue past Half-year.| Aggregate 
Receipts of 


Half-year. 


Dividend per cent. Miles || 


openin || 


Capital 
Work- Interest/———. —_ Merchn- 
Expended Gross ing Ex- Kents, Name of Railway. Week (Passen-| dise, | Total Same 
ex Leased Re- | penses, and (ist half/2nd half lst half gers, | mineris, week —_—_.- — 
Taxes, Prefer- = ending |parcels, cattle Receipts x e i - 
Lines, | ceipts. & Duty. ences. 1875 1876. 1876. &c. &c, 1875. 1876. 1875, | 1876. <1 
| ee | EE —— ——— | 
£ £ £ 2 | 1876 | £ £ £ £ TT aes 
763964 | 24187 18108... Belfast and County Down ... Sept. : 653 416 1069 1025 | 2 14349 14259 «443! $a 
1627069 | 93592) 61685 21620 Belfast & Nortnern Counties 2218 2195 4413 4471 | 32) 62787, 51870, 136%) 134 
32309163 1395643 669504, 463455) *Caledonian........0.ccssecee 19161 | 38321 | 67482 | 58297 474599, 482459, 7424) 739 
* 2016226 | 116986 53133) 60590 Dublin, Wicklow, and Wexfd sa oon 776 4797 | 39) se | ooo | 122 | 122 
4836476 | 231056, 104370 79372 TR ceiatpatcnnnaseenenns 2142} 6941 9083! 9139 56) 108998, 111992) 192 | 103 
9163671 | 486296 260026 127173) *Glasgow and South- Western 


21883 | 20097!| 69 164682! 165925| 3174| 315% 
30763180 1289303 738958 657348 
26289618 1380484 804999 413506 


Groat Easter n.cocccccoccscceccocce 24) 23617 | 24693 | 53310 | 61281 641798) 624246 764¢) pg 
; Great Northern ..... eaten 2% 27084 | 36372 | 63256 | 658283 | 114; 787945) 770293, 555 | 
6073401 | 281632) 144118 69213 Great Northern (Ireland) ...... 22) 6677 4836 | 11513 | 11090 | 29 146404) 141231); 388 | $88 
3644234 138965 65710 60939) |*Great North of scotland ...... 23! 2512 2815 | 5327 4885 | 20; 49867, 45717, 2703| | 2708) 
6312112 | 363510, 196266) 39994 GtSouthern & Western({rish) 2! 9876 7590 | 17266 | 16196 | 37) .. | «os | 466 
52381544 34795 «9 1827574 1401516 *Great Western ..... 24 68279 | 75137 | 141416 | 136843 | 69) 1141330) 1151405 2045 2003 
28799208 |1724272) 987738 361647 Lancashire and Yorkshire ... 24 23396 41877 | 70273 | 69052 | 161; 931773) 946625, 4373, 430 
66830798 | 4410928 2417032 2447032 [London & North-Western, &, “4 78533 | 107192 | 185725 | 183652 | 115) 2260517, 2276810, 26134! 16108 
18641730 | 790466, 3957 8 294073) |London, Brighton & 3. Coast : 30735 | 8814 | 39549 | 39823 | 105, 622643, 62226¢2; 3784) 3763 
19748656 | 1050855, 677361) 28 366 |London and South-Western... 24) 27601 | 14619 | 42220 | 38415 | 68) 547558 623172) 623 | 623 
22024553 | 419082 282233, 256634) |London, Chatham, and Dover 24' 18451 | 5400 | 23851 | 22295 | 166, 3.18613) 318168) ast vy 
807779 | 46822) 37224, 615 |London, Tilbury, & Southend) : 1378 | 8¢5 2183 2364 $1325 32036 
21291004 | 82040) 446 40) 381777) Manch., Sheflield, & Lnelnsh. 9:64 | 23418 | 32882 | 33839 | 3836594 397936; 2504 2504 | 
796112 | 66308) 26372) 1577) Maryport and Carlisle ......... 498 | 1702| 2200| 2498 25598, 26625, 38 
8176639 | 256507) 96550) 96783) Metropolitan ....s..ecssseesees : a 921) 8773 113889 112255, 8 
631360 | 12962) 6505) 6312) St John’s Wo0d c.cccsssovs. a 331 395 4889 5337, 1 
6502630 | 149248, 68696) 80743! 
67196164 |29469¢5 1628855, 867762! 
410621: | 2245653) aseeeil 45846 


Metropolitan District ......... i 
2423963% |1064985) 564: 419438) 


OE ee dsensineacts 24) 40218 
Midland Great Western (Irish) 2 469 
52563150 |g142245 wares 743483| 
3753697 | 194505! 90001! on 


*North British... i = | 37684 
7610821 | 309383) 178160/ 107252 


North-Eastern....... ; 23! 42174 

1240839 | 62045! 26114 27733| 
19684969 | 89836) 466937) 293795] 1 
2120724 | 253129) 129785) 44433 3 
1946187 | 7¥e@13| 45354) 3499)! 
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Name, endng| 1876 | 1875 | 1876 | 1875 Name. endng| 1876 | 1875 | 1876 | 1875 Name, jendng 1876 1875 | 1876 | 1576 
Bahia &S.Francisco Augl2) 697, 585 4137, 4553 ' Gt. West, of Canada Sep.22 20260) 17793) ave ove Scinde ... ne eee - 
Bombay, B., & C. I. 19, 4259) 5187| 34184 39053 | Madras ............... Aug 5, 11138| 11228... a Indus 8. Flotilla) oon eve see 
Detroit&Milwaukee 24| 4225, 4234. oe New South Wales.. Jne.10, 9632) 7 03 276218) 236053 | Smyrna & Cassaba Sept 3 2160) 1927) 16169) 14758 
East Indian .........| 19) 34620) 32236 801436) 255260 | N. of Buenos Ayres'July30| 708} 858 34613) 37397 | Sth. Austrian line.| 1, 66626) 62692 peeeeeneeree” 
— sees) 19) 1747| 1357 13715, 12353 | Northern of France Sep. 1| 86127) 83304 2779707 2629160 Upper Italy...... Po | 365 
ato mgal ...\July23| 4304, 6001} ... | .. | Ottoman ........ cae 9} 3627) 4007) 19727} 16219 | South Indian ......,Aug 6) 3284) 1490 18223 ames 
G. Trunk of Canada 8: ptz3| 38000| <110c\ —. |.» | Paris and Orleans.. 1| 85401| 83369 2658406 2629929 | SouthernofFrance Sep. 1 41911) 45778 1241093|127 
it.IndianPeninsula Aug. | 17933} 21901, 98812) 110306 | Paris and Mediter.. 1215862 /224868 6765856 '7038577 | W. & N.-W.France| 1 esses 64749 1858267}! 1789666 
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HUBBUCK’S PATENT WHITE ZINC PAINT 


Is th .s0st durable and beautiful paint known, does not stain or discolour with the atmosphere 


‘of large towns, and by their process, which is patented, is cheaper in use 
than White Lead 
Bach Cask of Pure White Zinc is stamped—“ Hupsucn’s, Lonpox, Parent. ’ 


HUBBUCEK’S PALE BOILED OIL 








Being much purer than raw linseed oil, is the only boiled oil that can be used for White and 
delicate coloured Paints. It dries quick ax< hard, never blisters, 
| and is more durable. 


| HUBBUCK’S ANTI-OXIDATION COMPOSITION 


For Coating Iron and Wood Ships’ Bottoms: a preservative against fouling and corrosion, 
This composition is ready for immediate use, and obviates the waste of carrying 
unmixed Paints, Oils, Driers, &c. It is also applicable to all 
the purposes of other Paints. 


| 
} 
| 


HUBBUCE’S WHITE LEAD, COLOURS, OILS, AND VARNISHES | - 


Are the best and therefore the Cheapest, and are properly packed for Exportation 
to all Climates. 


| THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 





JOHN TANN’S 
RELIANCE 
SAFES. 


11 NEWGATE STREET, E.C. 
List free by Post. 


DIVIDEND INVESTMENTS. 


AND 10 PER CENT, PER ANNUM 
ON OUTLAY. 
The Safest, most Trustworthy, and Reliable Publication of the day is 


ISHARP’S STOCK AND SHARE INVESTMENT 
CIRCULAR. 


SAFE 


DIVIDENDS 5 TO 7 


PUBLISHED MONTHLY. THE OCTOBER EDITION READY (12 PAGES). 
| POST FREE. 


It contains Safe Investments in English and Foreign Railways, Preference, and Debenture Stocks, Telegraph, 
Water Works, Gas, Dock, Insurance, Bavk, Mine, and Miscellaneous Shares; Foreign Loans, 
Bonds, &c.; Indian, Amer'cen, and Colonial Stocks, &c.; also Market 
Prices and Dividend-, &. 


CAPITALISTS, EXECUTORS, SHAREHOLDERS, INVESTORS, TRUSTEES 


It is a valuable and Safe Guide to Investors. 
|GOULD SHARP & CO., STOCK BROKERS, 42 POULTRY, LONDON, E.C. 


| 

| Should read the above Investment Circular. 
(ESTABLISHED 1852.) 
| 


BANKERS—LONDON AND WESTMINSTER, LOTHBURY, LONDON, E.C, 





| WHOLESALE, EXPORT, AND FURNISHING IRONMONGERS. 


DEAN B’S. A.D. 1700. 


Deane and Co.’s complete Illustrated Catalogue, Gratis, and Post Free. 


TaB_eE Knives, Ivory, per dozen, from 19s to 55s. Fenpers—Bright, 45s to £15; Bronze, 3s to £6. 
E.zctro Forks—Table, 24s to 66s; Dessert, 16s to 64s. | Stroves—Bright, Black, Register, Hot-air, &c. 


| ESTABLISHED 


| —_— 


tt 





Spoons — 24sto48s; — 16s to 46s, | Batns—lomestic, Fixed,and Travelling. 
|, Papier Macusé Tea TRAYS, in Sets, 21s, 56s, 95s. BepsrEaps—Brass and Iron, with Bedding, 
i Evsctrro Tra anv Corres Sts, from £3 7s to £24. Cornicrs—Cornice-poles, Ends, Bands, &c. 
| Disn Covers—Tin, 23s; Metal, 658; Electro, £11 lls, | GasELigrs—2-light, 17s ; 3-light, 52s; 6-light, £6 6s. 
Exxctro Crvuets, from 12s 6d to £6 6s. — Glass, 3-light, 55s; 5-light, £6. 
| — Liqueurs, from 40s to £6 10s, KITCHENERS, from 3ft. £3 5s, to 6ft, £33. 
Lamps—Pateut Rock Oi: Moderator, &c., Kitcsen Utgemsits—Copper, Tin, and Iron, 
|| Bronzep Tea anv Correr Urns. Turngery Goons, Brusues, Mats, &c. 
|| Coan Scurries anp Vasss, Boxszs, &c. Toots—Gentlemen's Chests, Household, Youths, &c. 
| CLocks—English, French, and American, GARDEN Too_ts—Lawn-mowers, Rollers, Hurdles, &c, 
| CuIna AND GLass—Dinner, Tea, and Dessert Services, | Hor-Warsgr Fittines for Greenhouses, Halls, &c. 
| BUILDERS’ IRONMONGERY, BRASS FOUNDRY, IMPLEMENTS, MACHINERY, &c 
DEANE AND CO. (46 Kina Wittuiam srreet), LONDON BRIDGE. 


In consequence of Spurious Imitations of 


| LEA & PERRINS SAUCE, 


LEA and PERRINS have adopted 
A NEW LABEL, 
bearing their Signature, 

“LEA AND PERRINS ’ 
which will be placed on every bottle of 
Worcestershire Sauce, 

After this date, and without which none is genuine. 


*.* Sold Wholesale by the Proprietors, Worcester 
Crosse and Blackwell, London; and Export Oilmen 
generally. 


Retail, by dealers in sauces througheut the Warld. 
Nove nber, 1874. 


BRYANT & MAY'S 
MATCHES. 





tn cr errr ett reer 





which are calculated to deceive the Public 


| 
| 
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PORTMANTEAUS 


878TRAND 





A¥LEN'S 





AULEN’S DRESSING BAGS 


87 STRAND. 


ALLEN'S OVERLAND TRUNKS 


37 STRAND. 








AULEN's DESPATCH BOXES 


37 STRAND. 


LLEN’S PRIZE MEDAL 


awarded for genernlexcellence. [llustrated cata. 


| logueso 500 articles fov Continentaliravelling post 


free. 





PURE AERATED WATERS. 
ELLIS’S RUTHIN WATERS. 
CRYSTAL SPRINGS. 

Soda Potass Seltzer, Lemonade, Lithia, and fc r GOUT 
Lithia and Potass. 

CORES BRANDED “Rk. ELLIS and SON 


Ruthin,” and every label bears their trade mark 
Sold everywhere, and Wholesale of 


R, ELLIS and SON, RUTHIN, NORTH WALES 
Lonpon AGENTs—W. Best and Sons, Henrietta stree t 
Cavendish square. 


PLEASANT—INVIGORATING. 
BOWEN’S 


ANTISEPTIC 


TONIC-SALINE. 


Sod at 2s per bottle by all Chemists and Medicine 
Dealers, or sent to any address for 24 Stamps 


by the Sole Proprietor— 
J. H. BOWEN 


91 Wigmore street, Cavendish square, 
LONDON, W. 





TU ‘\? 

ILNERS’ STRONG HOLDFAST 
4 AND FIRE-RESISTING SAFES (of Six Pro- 
gressive Qualities and Prices, suitable for all amounts 
ot risk), CHESTs, STRONG ROOMS AND DOORS 
with allthe Latest Improvements. Etfectually guarding 
against the novel modes of attack, as used by the Caseley 
gang in the Cornhill and otherrovberies (against which 
no safe made before 18€5 is secure), but which addition 
to Milners’ succession of improvements - auring tne last 
ralf-century constitutes their safes the strongest, and 
(quality considered) the cheapest safe-guard against 
fireand the modern burglar. Milners’ Phoenix Safe 
Works, Liverpool, the most extnscive and complete in 
the world. Depots: Liverpool, Manchester, Sheftield, 
Leeds, Hull; London depot, 47a Muorgate street, City, 
near the Bank of England. Circulars free by post. 


GENTLEMEN 
Desirous of having their 


LINENS DRESSED TO PEhFECTION 
Should supply their Laundresses with the 


G LENFIE LD 
STARCH. 


WHICH IMPARTS A Bk LLIANCY 
And Elasticity Gratifying to the Weare 





DINNEFORD’S FLUID MAGNESIA. 





The Medical Protession for over thirty years 
have approved of this pure solution as the best 
remedy for ACIDITY of the STUMACH, HEART- 
BURN, HEADACHE, GOUT, and INDIGES- 
TION; and as the safest aperient for delicate 
constitutions, ladies, children, and infants. 
DINNEFORD & Co., 
172 New Bond street, London, and all Chemists. 


r a 
OLLOWAY’S PILLS.— 
Look te your Health.—Any abrupt change in the 
weather always causes much diso:dered action in the 
homan body, It is a matter of primary importance to 
rectify every irregularity without delay, which it is in 





| the power of every one to do by taking Holloway’s pills. 


These pills are thé best preventives of indigestion, 


; and the mildest aperients ever preseribed. They — 


and cool the blood, and « qualise the circulation throug 
the system, even to the minutest vessel of the skin, 
They act admirably on the liver and kidneys, By these 
salutary effects many ailments are averted, and more 
serious illness prevented. Pers.ns subject to bilious 
attacks, flatulency, gout, rheumatism, aud rheumatic 
gout, will be benefited by this treatweur, 
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ANK OF CALIFORNIA.—THE 


ORIENTAL 





Francisco, the terms for which may be ascertained 
at their office 
Threadneedle street. 1875. 


ANK of NEW SOUTH WALES. | 


. £1.900.000 


10,000 


Grants Letters of Credits and Bills wpon the branches 
in the Australian and New Zealand Colonies, and pur- 
chases or forwards Bills for Collection. 


THE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 
0c ane. Lombard street. London, E.C. 
(Bankers to the Government ef the Cape of Good Hope). 
Subscribed capital, £2,400,000. Paid-up capital, 
£600,000. Reserve fund, £135,000. 
t] This Bank grants Drafts on the principal towns in 
the Cape Colony, the Diamond Fields and Natal, and 
transacts every description of Banking Business con- 
nected with South Africa, on the most favourable terms, 
Interest at the rate cf £5 per cent, per annum allowed 
; on deposits of 12 months and longer. 


‘ ‘ T , 
(JAPE COMMERCIAL BANK, 
CAPE TOWN, SOUTH AFRICA. 

This Bank transacts banking business of every 
cription, with all the principal towns in the South 
African Colonies, the Orange Free S:ate,and the Trans 
vaal Republic. 

Interest allowed on fixed deposits and current accounts. 

LONDON AGENCY: 
London and County Bank, 2] Lombard street, 
BRANCHES IN THE TRANSVAAL REPUBLIC: 
Pretoria, Potchefstroom, and New Caledonia Goldfields, 
By order of the Board, 
TOBIAS MOSTERT, Cashier. 
No. 19 Adderley street, Cape Town. 


THE LONDON AND SOUTH 
AFRICAN BANK 


Ineorvorated by Royal Chi arter, 1860, 
Paid-up Capital, £400,000. 


Established in 1817 
Lonponw Orrice—64 Old Broad street. 
ial sicachocinecintinediniee 
Reserve f L accsee : 


lement’s | 


des- 


EC, 


BRANCHES. 
Port Elizabeth, | Cape Town. 
Grahamstown. D'Urban (Natal). 


Letters of Credit and drafts issued on tne above-named 
branches. 

Bilis negotiated and sent for col'ection, and all 
banking business transacted. 

Interes: at the rate of five per cent. per annum (pay- 
| able half-yearly) allowed on deposits fixed for 12 months 
or longer "periods,—By order of the Court, 

WILLIAM R. FRY, Secretary. 

Head Office, 10 King William street, 

London, E.C, 


HE AGRA BANK (LIMITED). 


| 

Estas.isnep tx 1833.—Carirat, £1,000,000. 

| Heap Orrice—Nicholas lane, Lombard street, London 
| 

| 


ee 


Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai. 
Current Accounts are kept at the Head Office on 
the terms customary with London bankers, an interest 
| allowed when the credit balance does not fall below 
£100 
Deposits received for fixed periods on the following 
| terms, viz. :— 
At 5 per cent. per annum, subject to 12 months’ notice: f 
withdrawal. 
| For shorter periods deposits will be received on terns 
| to be agreed upon 
| Barus issued at the current exchange of the day on 
| any of the branches of the Bank free of extra charge, 
and app ved bills purchased or sent for collection. 
1} | $ares anp Purcuasss effected in British and foreign 
}} | securities, in East India stock and loans, ard the safe 
| eustody of the same undertaken. 
| Interest drawn, and army, navy, and civil pay and 
| pensions realised. 
Every other description of banking business and 
| money agency, isritish and Indian, transacted. 
J. THOMSON, Chairman. 


ONG KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, 5,000,000 dols. All paid up. 
Reserve Fund, 100,000 dols. 
Covrt or Diggctors aNp Hzap Orrics in Hone 





Kone. 
Loxpon ComMMITTEE— 
Albert Deacon, Esq., of Messrs E. and A. Deacon. 
E. F. Duncanson, Esq., of Messrs T. A. Gibb and Co. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
Mawaeur— David McLean, 31 Lombard street, E.C. 
Banxers—Londonand County Bank. 
BRaNCHES AND AGENCIES. 

Hong Kong Hankow Saigon 

Shanghai Yokohama Singapore 

Foochow Hiogo Bombay 

Ningpo Manila Calcutta 


The Corporation grant Drafts upon and negotiate or 
| collect Bills at any of the Branches or Agencies; also 
receive Deposits for Oxed periods, at rates varying with 
the period of deposit. 

The Corperation issne Letters of Credit and Circula 
Motes, negotiable in the principal cities of Europe, 
Asia, and America .for the use of travellers. 

They open Current Accounts for the convenience of 
Sonstituents returning from China, Japan, and India. 

They.also undertake the Agency of constituents con 
mected with ihe East, and receiye for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on tue same as they fall dae. 

{ Dividends are payab'e in London in Apriland Oc- 
; tober on receipt of the advice of meeting in Hong 


; Kong, held in February ial August, 
j 





= - 





BANK CORPORATION are pre- 
_— to issue Drafts at mght on the Bank of California, 


St 


THE ECONOMIST. 
COLONTAL 


NEW ZEALAND. 
Incorporated by Act of the General Assembly, 1874. 


Capital, £2.000,000 ; Subscribed Capital, £850,000 ; Paid- 
up, £310,000; Number of Proprietors, 2,700. 
Lonpon Orrice—No., 13 Moorgate street, E.C. 





DRAFTS issued on the Branches in the principal 


Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 


acted with the Col ny 
DEPOSITS received for fixed perio’s at liberal rates 
nterest, which may be learned on aplication 
Wa. YOUNG, pro Manager, 
13 Moorgate street, E.C. 
() iN T L, BANK 
SORPORATION 
worporated by R yal Charter, 30th August, 1851. 
Paid up Capital, £1,500,000. Reserved Funds, £500,000 
Cowrt or Dinectors 
CHAIRMAN rge Arbuthnot, Fsq. 
Dervry-Caarnman—Sir Wm. J. W. Baynes, 
Major-Gen.H. Pelham Barn | Duncan James Ka 
James Campbell, Esq yg k Robert Rel 
John Samuce 1¢ ‘ollmann, Esq Walkinshaw, Es 
Curer Mawacer butrick ¢ un} l, Esq. 
Sus-ManaGer—William Lamu 1, Esq 
BANKERS 
Bank of England, Union Bank of Lo 
Bank of Scotland, London, 


grant Drafts, 


of 


Ger 
Bart 
Esq. 
1, Esq. 


ndon, 


The Corporation and 
collect Bills payable at Bombay, 
Foochow, Hiogo, Hongkong, Kand 
Melbourne, Point-de-Galle, Port Elizabeth, Shanghai, 
Singapore, Sydney, Tellicherry, and Yokohama, on 
terms which may be ascertained at their Office. They 
also issue Circular Notes for the use of travellers by 
the Overland route, , 


negotiate or 
Caleutta, Colombo, 
, Madras, Mauritius, 


They undertake the agency of parties connected with 
India and the Colonies, the pure} hase and sale of British 
and Foreign Securities, the custody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of remittances between the above-named 
dependencies. 

They also receive Deposits of £100 and upwards for 
fixed periods, the terms for which may ascertained 
on application at their Office. 5 

Office hours, 10 to 3. Saturdays, 10 to 2. 

Threadneedle street, London, 1876. 


|oscow Discount 


MOSCOW, 


be 


BANK, 


BALANCE per 1/13 September, 1876. 


ASSETS. Rbis. cpks 


Cash in hand............0000+ sonnececees ceceseence ° 753,284 29 
Cash at Bankers........0..0.. seveseteeeiestaes 1,686,000 00 
Bills discounted :— Rbis. cpks. 
(a) Bills with several 
endorsements ...... 8,638,838 49 
(b) Bills with one -igna- 
ture against addi- 
tional security in 
stocks and shares... 1,797,465 30 
—— 10,436,303 79 
Advances on securities........ ececccsesceccocce 7,293,365 29 
Government and other stocks bearing 
interest ....... pepece @.0sesncee eoceecccccsccscoces 456,133 23 
RI TEED dacnsersecesesmvecsennsecocsrersines 1,088,726 52 
Foreign accounts 1,612,902 23 
BE DPER wc ecenccsccnsensescennsesencevescoesce 160,907 40 
BERET ccirecitaninvccncniass 74,130 00 
Mercantile expenses to date 102,104 5 
Furniture and fixtures .......... 63,108 24 
Sundry debtors  ...s00...-.ssesees.. 95,814 45 











23,863,784 49 


Rois. cpks, 
3,000,000 00 
125,904 37 


Capital paid ap..ccccrc.sccccescccccccccezeee covente 
Reserved fund 


Deposits :— 


Rbls. cpks. 
(a) In current accounts 5,510,915 17 





(ob) At call and short 
atte spmsmenees 1,676,363 99 
(c) For fixed periods ... 10,612,675 2 
(d) Customs’ receipts ... 214,400 00 
———._17,914,354 18 
Bills re-discou sted ...... eos 2,390 94 
Special account with State Bank against 
BRDETALISS ..cccccsevcccvesccceescccnessceseces 500 00 
Acceptances ...... ‘ 87,047 &5 
Foreign accounts.. 1,074,630 26 


Unclaimed dividend ... 


251,307 28 


Interest on deposits 


Interest, commission, c.............c0e00 ; 713,009 16 





23,863,754 49 
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NK OF SOUTH AUSTRALIA. 


Incorvoreted by Roya) Charter, 1847. 
a AFTS ISSUED upon Adelaide and the principa 

towns in South Australia, Bills negotiated and col- 

jected. Money received on deposit at agreed rates, 

Apply at the Ofices. 54 Old Broad at 

WILLIAM PURDY. Ge ral Manager. 


NDON SANK OF MEXICO; 














AND SOUTH AMERICA (Limited). 

x tice is hereby given, that the Ordinary General | 
Meeting of this Compar will be held at the Offices, 
144 Leadenhall street. E.C.. in the ¢ of London, on 
Wednesday. th lay of October, 1876, at One o'clock 
precisely. to receive th of the Directors, and the | 
acc unts for the hal ig 80th Jun last. 

And not iven, that the Transfer 
Books will ! fre t 29th September t o the | 
fth Oct r 4 , i Se In ive ’ rder, 

VM. THOS MORRISON, Manager. 

144 Leadenh t C., 23rd September, 1876. 
ray . r — 
| HE NATIONAL BANK OF 

Al “RALASIA, 
Incorporated by Acts ‘a the Legislature of Victori 
South Australia, and Western Australia. 
pital, £1, ov. Paid-up, £756,000. 
Reserve fund, £250,000. 














LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Victorta.—Racchus Marsh, Bairnsd , Bs alls ™ arat 
Blackwood, Buningong, Casterton, Ghenes. c rlac, Cole- 
raine, Co llingwood, Dookie South, Emerald Hill, ene 
Footscray, Geelong, Hamulton, Horsham, Koroit, 
Kyneto n, Learm« . Longerenong, - wa thr ir, Ma are | 
Northcote, Penshurst, Prabran, Rict d, Romsey, Sale, 
Sandhurst, Sand . Scarsdale, Stratton d, Taradale, 
Violet Town, W inbool. 

Ln SouTH AUSTRALIA.— Aberdeen Adelaide, Angaston, 
Auburn, Clare, Crystal Brook, Edithburgh, Gawler, 
George Town, Hindmarsh, James Town, Kad na, 
Kapunda, Kooringa, Laura, Mallala, Moonta, Mount 
Barker, Mount Gambier, Narracoorte, North Adelaide, 
Norwood, Nuriootpa, Peno! Port Adelaide, Port 
Augusta, Port Pirie, Port W. aketield, Red Hill, Riverton, 


Saddlew ort 1, Stansbury, Strat halb yn, Traro, Wallaroo, 
Weavers Flat, and Wilunga, 
In W ESTERN AusTzaLia.—Perth, Freemantle, Albany 


Approved Bills negotiated, or sent for collection, and 
all other banking business with the Australian Colonies 
transacted, T. M. HARRINGTON, Manager. 

149 Leadenhall strect E.C 


(jo MPTOIR | yt SCOMPTE DE 


Incorporated by National Decrees of 7th and 8th of 
March, 184°, and by Imperial Decrees of 20th July 


18th and 31st Vecember, 1366 
Recognised by the International Convention 30th 
April, 1862, 
£ 
Capital fully paid up ..,.......0006 - 3,200,000 
Reserved fund........c--sse00 ereeees 800,000 
4,000,000 


Caier MANaGEeR—Monsr. G. Girod. 

Heap Orrice—14, Rue Bergere, Paris. 
Lonpvon Orrice—144, Leadenhall street, E.C, 
LonDON BANKERS, 

The Bank of England, 
The Union bank of Lundon. 
Branches at— 
Lyons, Marseilles, Nantes (France), ee Is (Belgium), 


Calcutta, Bom “ay, Shanghae, Hy gkong, Bourbon 

(Reunion), and Yokohama (J span). 

The B nk grants Drafts and Letters of Credit on all 
their Branches and Correspondents on the Continent and 
the East, and transacts bauking business of every 
description 


LET, A DESTRABLE 
VILLA RESIDENCE, on the 
Torrington Park, Fi chley, ina 
soa 4y ansurpassed for extensive views and splendid 
sce and notedly healthy, and approached from a 
carria e drive. Gas and waier I aid on, and an abundant 
provision for soft water supply and a comprehensive 
system of draiuage.—Further particulars of Wm. Stone 


ng Bi 
83 ni-~letached 


rleva Park Estate, 


ers, 


Esq., 9 Junction road, Holloway; and Messrs Geo 
Prickett and Sons, Surveyors, 62 Chancery lane, and 
Highgat 


NVLLLE’S OLD 


i) 


WHISKY, BELFAST, 
sae ey as that supplied to the In- 
ternational Exhibition of 1862, Dublin Exhibi- 


tion of 1865, Puris Exhibition ef 1367, and now regu- 
lariy to the House of Lords, the quality of which is 
equal to the finest Frenth at oh ay be kad direct 
from Belfast, in butts, hogsheads, 
cases.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast: or at their 
London offices, 4 Beaufort buildings .Strand, W.C. 


K INAHAN’S LL W HISKY. 
\ KINAHAN & CO. find that, through the 
recommendation of the Medical Profession, the demand 
for their CELEBRATED OLD LL WHISKY for 
purely medical purposes is very great. They think it 
will be satisf«ctory to the public to read the following 


quarter-casks, and 


EXTRACTS OF :HE ANALYSIS of the LL Whisky 
from the eminent Analyst, Dr Arthur Hill Hassall. 

“I have very carefully and fully analysed samples of | 
this well-kuown and popular Whisk,. The samples 


a d ethereal 
unced to be 


were soft and mellow to the taste, aromatic 


to the smell.—The Whisky must be prono 

pure, well-matured, and of very excellent quality. The 
Medical Profossion ma ill con i in the 
puri'y and quality of thi Whisky.” 20 Gt Titchfield 
street, Oxford street, London, 
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